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Plain sheets are prepared to lay on boarded roofs (such as 
have had tin conciag by making a flute on the side 80 a8 be 
fasten to a wood roll, reaching from ridge to eaves and plac 
between each tier of sheets, see figs. 6 and 8 below. The 
transverse joints are secured a's shown by fig. 7. 


Jersey Railroad and Trans. Company, Jersey City. In Great 
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ae sa ss - Estimates and designs for Buildings and Roofs, &¢., &¢. 


Fig. 1. . Fig. 8. 
























% Sull size, % full size, ’ % full size. 
Galvanized Iron Cornices to any size or pattern, Ridge Caps, and Spouts. 
TELEGRAPH AND FENCING WIRE, 
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BLACK SHEET IRON 
CORRUGATED. 


SHIPS’ IRON WORK, 


SPIKES, NAILS, &c,, promptly galvanized. 
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Cincinnati, Hamilton and Dayton Railroad. 

The Seventh Annual Report of the Directors of 
the Cincinnati, Hamilton and Dayton Railroad, for 
the year ending March 31, 1857, shows that the 
business operations of the company have progress- 
ed without material change from the previous 
year, 





The gross receipts Were .... .... ss05 cess $555,709 
Do, for year ending March 31, 1856..... 508,272 
Increase .. . . $47,487 

During the year two dividends of 34 per cent. 


have been paid to the stockholders. The net earn- 
ings have been chiefly derived from local business, 
Which is steadily on the increase, especially in 
freight. There has been a gradual falling-off in 
passenger receipts since 1854, the amount that 
year being $274,650, and for the year just closed, 
$231,571. This reduction is attributed to the 
opening of the Cincinnati and Indianapolis and 
other railroads; but no further reduction is antici- 
pated from this or other causes, the past two 
months having shown a decided increase. A com- 
parison of the freight earnings with those of the 
year ending March 31, 1854, shows the following 
Tesult 1854: $188,371; 1857: $286,762. 





The floating debt has been nearly discharged by 
sale of second mortgage 7 per cent. bonds at 
eighty cents on the dollar in accordance with the 
vote of stockholders. The means are provided to 
pay the whole at maturity. A sinking fund for 
the redemption of the company’s bonds has been 
created, and seventeen first mortgage bonds of 
$1,000 have been cancelled. 


The real estate has been increased for the pur- 
pose of securing a connection of the company’s 
track with that of the Ohio and Mississippi rail- 
road at Cincinnati. The total value of real estate 
is about $500,000, a portion of which may be sold 
at large profit. 


Depots have been constructed during the year, 
at Cumminsville, at Hamilton, in connection with 
the Eaton and Hamilton railroad, and at Dayton, 
in connection with the Mad River and Lake Erie, 
Dayton and Michigan, and Greenville and Miami 
Railroad Companies. The road is now amply pro- 
vided with all necessary depots. 

The present working condition of the road is 
good, 

Mr. H. 0. Ames, who had been connected with 
the management of the road from the outset as 
Secretary and Superintendent, has resigned his 
office of General Superintendent, and Mr. D. 
McLaren has been appointed Superintendent of 
Trains and Motive Power. The other duties of 
the General Superintendent have been performed 
by Mr. Wood, Master of Transportation. 

The prospect for an increase in the business of 
the road is considered favorable. Arrangements 
for through business, in connection with the Cleve- 
land and Toledo, and Mad River and Lake Erie 
railroads are more complete than heretofore, and 
a contract has been made with them for a through 
line between Cincinnati and Cleveland. It is ex- 
pected that the opening of the Ohio and Missis- 
sippi railroad will add to the business of this com- 
pany; and in view of this the tracks are to be 
connected. 

The Cincinnati and Chicago road, connecting 
with this at Hamilton, is expected to be opened in 
June to Logansport ; and the Cincinnati and Indi- 
anapolis, connecting at the same place, will prob- 
ably be opened to Connersville within the year. 
The work on the Dayton and Michigan is rapidly 





progressing, and when completed will open the 
shortest route to Detroit, 

Accompanying the report is a series of detailed 
statements showing the expenditures, sources of 
revenue, working expenses, etc., etc., of the com- 
pany. 

From the report of Mr. McLaren, Superintend’t, 
we learn that.the company own 23 locomotives, 
two of which have been built in the company’s 
shop during the year, 37 passenger and baggage 
cars and 399 freight cars. 

The cost of repairs on the locomotives 





SIN UR i insist /ende ss cergad sca $18,729 
Do. on passenger Cars ........ ..02 eee 18,713 
Do, on freight cars... ace + ae 

Total repairs........ $59,242 


The following table is a general statement of the 
company’s affairs : 


Condensed Balance Sheet, from Ledger, 
March 31, 1857. 


Construction account.............. $2,624,442 86 
Equipment "  edvardtean-eaaad 505,872 35 
Real estate eciniale FO Oe 244,198 04 
Property wr) =e dda tacaawsan 304,000 00 
Steamboats Sah, 2 Swe iles Shae - 52,718 55 
ease POGENVGNING SS oc 655 no ne. occa cs 20,640 40 
Due from railroad companies .... .. 38,256 70 

Do. open accounts... 14,020 59 
MONA: GOI ion 5 cas = vce cone «ss 25,595 42 
Stock and material on hand........ 27,117 96 
Cash and cash items .............. 164,249 77 


$4,021,112 64 


CONTRA. 
CRUUNE NOOONE Secs Sonu nade-ocveceaad $2,155,800 00 
Mortgage bonds, due 1867 ........ 483,000 00 
Do. SO aaa hadi 950,000 00 
UU TODO 4 coe soda cats.ccen eae: 53,715 06 
Due to railroad companies......... 39,877 80 
Due on open accounts............. 8,682 79 
i EE ELT ELE 16,502 96 
Dividends unpaid ................ 2,770 00 
Scrip dividend, No. 5, due Septem- 
ber 1, 1857, and interest Eek wees 113,968 23 
Dividend No. 8.. - 75,453 00 
BUNGIE TUNE Coco daca cohscctme ces 74,305 23 
Renewal account .... 2... .... eee. 30,390 20 
ONIN. as eee Liat cave seas tee 17,147 37 


$4,021,112 64 
The officers of the company are as follows :— 
DIRECTORS. 
8. 8S. L’Hommeptiev, President, Cincinnati. 
Guo, CaruistE, Vice President, do, 
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John C. Wright, Andrew Gross, Wm. Resor, Geo. 
H. Hill, 8. C. Parkhurst, John W. Ellis, Cincinnati; 
Joseph B. Varnum, New York. 


Treasurer—On10 Lirz Insurance & Trust 
Company. 2 

Secretary—F. H. Sxorr. 

Superintendent—Dayie~L McLaren. 

Master of Transportation—Ina Woop. 


Vinances of Canada —Estimates for 1857. 

From the returns recently laid before the Cana- 
dian Parliament by the proper authorities, we ob- 
tain the following list of estimates ef the expenses 
of the Canadian government for 1857: 
Parliamentary expenses...............£136,188 
Hospitals and other charities........... 
Various public literary institutions.. .... 
Expenses of administration of justice.... 
Miscellaneous items—including Georgian 

By Camel, 0:65, O05 i. o0s cece seus ne 114,456 
NID 5s nv ENC TA Soe sa ce iseees cs Oe 
Ocean steam service, &c............... 64,691 





Estimate of expenses.............. £475,087 

The following is a general estimate of the proba- 

ble amount of expenditures, including expenses of 
collecting revenue, &c. ; 


Appropriation for sinking fund........ £75,000 


Interest on Public Debt.............. 215,000 
A * Railroad Bonds........... 216,814 
I a he tats 088 sk s-00550000 000% 73,884 
Military pensions, Rewards, &c....... 41,862 
Per centage on salaries............... 10,000 
Indemnity to members of Parliament... 180,000 
Expenses of collecting revenue........ 153,000 
Repais's of public works.............. 35,000 
£1,045,560 

Amount of estimate to be provided..... 475,087 


Total estim’d expenditure for 1857. £1,520,647 


Williamsport and Elmira Railroad. 
The annual meeting of the Williamsport and 
Elmira Railroad Company was held at Philadel- 
phia, May 4th, when the annual Report of the 
Managers was read. We give the Report in full, 


The President and Managers, in laying their 
annual statement before the stockholders, take 
leave to congratulate them on the results of the 
past year’s business, as well as on the general con- 
dition of the affairs of the company. 

The profits of the transportation department for 
the twelve months ending 31st of 8d month, 
(March,) 1857, amounted to $157,458 68, and these 
with the profits of the Machine Shops, on repairs 
done for other companies, and the profits realized 
on the various securities held by the company over 
their estimated value at the close of the last fiscal 
year, show a surplus, after discharging the inter- 
est on the funded and floating debt of the company, 
and the expenses of the offices, and salaries in 
Philadelphia, of $26,907 23, which may be placed 
to the credit of a Dividend fund, subject to the 
future action of the stockholders. 

While, however, this cannot but be deemed a 
favorable result, considering the recent organiza- 
tion of the company’s business and credit, yet the 
year that has just expired has proved to its officers 
a period of great labor and anxiety. The general 
stringency of the money market seriously inter- 
fered with arrangements in progress at the date of 
last report, for funding the floating debt of the 
company, and rendered extremely difficult any 
new negotiations for that purpose. When it is 
recollected that this floating debt was largely in- 
creased during the year by the purchase of five 
new engines and several hundred cars, as well as 
by a number of permanent structures, necessary 
to the increased business of the road, it need hard- 
ly be said how greatly this cause has added to the 
direct cares and duties of the officers. 

The indirect influence of this monetary pressure 
was even more seriously felt in the business of the 





company. Early in the summer the 
Roads from Elmira to the Suspension Bridge at 
Niagara, which formed at that time the principal 
organized connection this road possessed with the 
Northwest, became so embarrassed as to be unable 
to meet their engagements, and have since passed 
into the hands of a receiver for the benefit of their 
creditors. : 

The Philadelphia and Sunbury road has been 
equally unfortunate, and compelled to part with 
its entire rolling stock and machinery to discharge 
its liabilities. A vigorous effort, alone, on the part 
of the friends of the Williamsport company, saved 
the Catawissa road from a similar fate, and placed 
it on a permanent basis. 

Finally, the disastrous strike on the New York 
and Erie Railroad, and the consequent derange- 
ment of its fall and winter business, materially in- 
terfered with the development of our trade in that 
important direction. 

Even had these unexpected difficulties not arisen, 
the labor attendant on the mere organization of our 
trade was no light one. At the commencement of 
the past fiscal year, the entire facilities in this city 
for transacting the vast business of the Northwest 
and the Lakes, were comprised within the space of 
a few square feet in the corner of the Reading R. 
R. Freight Depot. All the grain, barley, and pro- 
duce received, and all the goods forwarded, were 
obliged to be handled within these contracted 
limits ; and the drays of the shippers were forced 
to take their place in a long line, which the local 
business of that road always created during the 
seasons of active trade. Our position in every 
way was purely secondary to their own proper bu- 
siness; and the result was an almost complete 
embargo on the development of the Northwest 
trade. 

By vigorous exertions on our part, and the ex- 
ercise of an enlightened liberality on the part of 
the Managers of the Reading Railroad Company, 
this difficulty has been entirely overcome. A 
commodious warehouse for the exclusive use of 
the through trade, has been secured at the south- 
west corner of Broad and Vine streets, and the en- 
terprising firm of Allen, Hugel & Co., have been 
constituted the special agents of the line from 
Philadelphia to Elmira. 

In addition to these important arrangements, 
the Reading Company has consented to join the 
Williamsport and Catawissa Companies, in the 
rental, for a term of years, of a large number of 
house and flat cars. for the through taade, thus 
placing under unique and systematic management, 
a sufficient amount of rolling stock for the present 
business of the road. 

It is hoped and believed that the same enlight- 
ened policy will be continued and extended with 
the growing demands of the trade, it being the 
only apparent mode by which the various connect- 
ing lines can be, for all practical purposes, con- 
solidated into one harmonious working system. 

The local business of our road has also been the 
object of unceasing care to the managers and offi- 
cers of the company. 

The bituminous coal at Ralston is becoming of 
great and increasing importance to our trade, and 
has supplanted, in many districts of Western New 
York, the product of the Blossburg mines, . It is 
believed to be freer from sulphur and other impu- 
rities, and better adapted to many purposes in the 
arts. 

Several new coal operations have been effective- 
ly commenced at Ralston the past year, and an 
Iron furnace started in the neighborhood. There 
are in that vicinity two or three other furnaces 
ready to blow in, should the experiment be found 
to succeed, as it seems likely to do. 

By the appended report of our excellent Super- 
intendent, whose systematic and economical man- 
agement and untiring devotion to the interests of 
the company, have in great measure contributed 
to its present prosperous condition, it will be seen 
that some further facilities are needed at Ralston 
for the proper development of its trade. These 
have been duly authorized by the managers, and 
are already in progress towards an ‘early comple- 





tion, 












ong the important 

present officers, in so largely incr 
ing stock and Machinery of the road, was to afford 
adequate facilities to the large Iron establishments 
of Pennsylvania, to place their vast products, by a 
direct line of transportation, at the great points of 
consumption—the Lakes and the West. It seemed 
unreasonable that such large amounts of pig iron 
and railroad iron should be forwarded by the cir- 
cuitous routes of Philadelphia, New York and 
Albany to Buffalo, when our road furnished, with 
its connections, a rapid and convenient mode of 
transit. 

The result has corresponded with our calcula- 
tions in this: respect, and many thousands of tons 
of iron from the furnaces of Shamokin, Danville, 
Bloomsburg, and other places, and of iron rails 
and bars from the Pheenixville and Danville roll- 
ing mills, have passed northward, over our road, 
in the year that has just expired. This business, 
however, is only in its infancy. For the ensuing 
year contracts have been made from remote points 
on the Pennsylvania chain of canals to forward to 
Williamsport large amounts of iron, to be received 
by our company, at their basin at that place, and 
shipped to Elmira by railroad. 

Forming, as our road does, the only connecting 
link between all the railroads and canals of Penn- 
sylvania, and those of New York, and piercing the 
very heart of the iron districts of this State, it isa 
moderate calculation to estimate that, at no dis- 
tant day, a million of tons of iron will annually 
pass by this route to the northern and western 
markets, 

The great advantage which railroad transporta- 
tion possesses over canal navigation for such vast 
establishments as the Montour rolling mill, for in- 
stance, consists in the regularity and uniformity of 
the shipments, If a contract is made for the de- 
livery by a railroad company of 5,000 or 10,000 
eons of iron within a limited time, a certain num- 
Mber of cars per day are detailed for the service, 
and both the shipper and receiver are certain of 
their calculations being sustained. 

So, during the long winter season, while hitherto 
these large manufacturing concerns have been 
hermetically sealed up from their markets and 
their supplies, and forced either to carry enormous 
stocks over till the opening of canal navigation, or 
else to suspend operations entirely, either of which 
are very costly both to the producer and the con- 
sumer, they are now able tocarry on their business 
with the same uniformity and despatch as in the 
summer months. 

More especially will the importance of this win- 
ter transit be felt in the shipment of Railroad iron 
to the far West. If the manufacturer, while the 
Lakes are closed, can accumulate his product at 
Buffalo or Dunkirk, so as to freight a vessel for 
Chicago on the opening of navigation, he is able to 
meet the active and ready market which the wear 
and tear of the winter, and the inconceivably rapid 
extension of Western Railroads, always create io 
the spring—while if his stock is at Danville, he 
loses months of the season in shipping it away. 

But perhaps even more important to our road 
than any of these sources of revenue, is the de- 
velopment of the anthracite coal trade of our State, 
by this route, to the illimitable markets of western 
New York, the Canadas, the Lakes, and the far 
West; and to this object the unceasing and earnest 
attention of the officers of the company has been 
turned. 

Finding, in the first place, that the facilities at 
Elmira were altogether inadequate for the present 
trade, and that the large basin arid wharves at that 
place were owned by private individuals, who 
could control, by that means, the business of the 
company, a great effort was made to procure, at 4 
reasonable cost, the whole of this property, and 
sufficient adjoining land to make us independent 
for the future, whatever might be the demands of 
the trade, The owners of this estate, being friend- 
ly to the company, relinquished thelr rights at 4 
moderate price, and some fifty acres were pur 
chased at Elmira, covering the connecting tracks 
of the New York. and Erie Railroad, the Basin pro 
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During the past year 625 coal cars have been 
purchased, all of the best quality of material and 
workmanship, which, with 100 previously con- 
tracted for, give us now an efficient working force 
of 725 cars, besides 23 ten ton cars for the Ralston 
bituminous coal trade. 

It is estimated that these 725 cars, with those 
owned by the Sunbury and Erie Company will 
fully supply the coal trade, to the extent of our 
present facilities for shipping at Elmira, 

Great dissatisfaction, however, is felt by the 
Shamokin operators at our not being able to fur- 
nish a larger supply of cars; their arrangements 
being already matured for a business this year of 
600,000 tons of coal, if the demand and the facili- 
ties for transportation existed to remove it. 

The Officers and Managers of this company fully 
appreciate the inexhaustible wealth of the Shamo- 
kin district, and the unsurpassed variety and 
quality of the coal produced there—covering, as it 
does, all grades of red ash and white, from the 
softest to the hardest anthracite; and are also 
aware that the trade of this region will constitute 
one of the principal sources of future revenue to 
our road, But it is impossible to crystalize a 
trade, so vast and important as this, in a single 
day, or a single year. Cars have to be placed on 
the Northern and Western roads. Boats must be 
secured on the canals; and responsible dealers, at 
the various points of shipment and consumption, 
must be attracted and secured to the trade. The 
supply and the demand are alike immediate and 
wlimited ; but the intermediate organizations of 
trade, require time and patience and iabor to es- 
tablish. It is believed by the Managers, and by 
our excellent agents at Elmira, J. Langdon & Co., 
that from 150,000 to 200,000 tons will be as large 
an amount as can be moved from that point in the 
present fiscal year, The arrangements of our 
Company are adequate to the transportation of the 
latter amount, if it be found possible to tranship it 
at our northern terminus. 

The Lumber trade from Elmira, southward, will 
prove a very important one to our road. The fine 
lumber used in this city for carpenter work comes 
mainly from Alleghany county, New York, Michi- 
gan and the Canadas, Over 100,000,000 feet, last 
year, were received in Philadelphia from Albany, 
Newburg and New York, by outside shipment and 
by canal, The same arguments, which have turn- 
ed the attention of the iron shippers so successfully 
a more direct and regular mode of transit, have 
been equally pressed upon the lumber dealers, and 
wome large amounts have been shipped the past 
month, and much larger contracts been made for 
the ensuing year, 

The same platform cars that carry the iron 
northward, are now returning loaded with lumber, 
from Elmira, for Philadelphia consumption. 

The Managers have also purchased at Williams- 
port the Basin and the adjoining property which 
connects the railroad with the West Branch Canal 
~and which, like that at Elmira, were owned by 
Private individuals, 

This gives them the control of the business of 
their road at this point—a right which is not only 
essential to its general trade, but also especially 
important in consequence of the provisions of an 
act of Assembly which bestows on our company a 

Whack of all the tolls on freight brought by the 
toad for a distance of sixty miles, for a term of 
fifteen years. 

Our first draft onthe State Treasurer, for $24,00 
this year, was duly honored, and the money applied 
‘owards the purchase of this Basin, on account of 
‘sinking fund for the first mortgage bonds, as 
Hidged by the company in the deed of trust under 

rigage, 

The loan authorized by the last meeting of 
stockholders of $850,000, at 10 per cent., has not 
(ties entirely filled up, about $290,000 having 

Q subscribed and paid at par on this account. 





a very large sum for | 






hile placing the mortgages 
the personal property, as authorized by a special 
act of assembly, to cover this subscription, the 
ers concluded to fix the amount. of the loan 
at ,000—as this sum will be ultimately re- 
quired, when the Bills Payable given for the pur- 
chases of Rolling stock and Machinery and for the 
Structures of the road, shall mature. 

To the desirableness of funding the remainder 
of this loan, the managers would call the especial 
attention of the Stock and Bondholders of the 
Company. Secured, as it now is, by a double 
mortgage, first on the personal property of the 
Company, under a special act of assembly for that 
purpose, and secondly, by a collateral mortgage of 
like amount on the real estate and franchises of 
the road, this loan undoubtedly constitutes one of 
the safest and most desirable investments in the 
market. The rate of interest, ten per cent., was 
fixed upon in order to place the bonds at par; 
which has invariably been realized to the company 
in all the negotiations they have made. 

The Managers have the gratification to announce 
that in response to an urgent personal appeal, the 
citizens of Williamsport recently subscribed for 
$25,000 of these bonds, and have already paid up 
a large portion of their subscription. 

The citizens of Elmira, in a like spirit of friend- 
ly interest towards the company, raised by volun- 
tary donations and remitted to the treasurer a sum 
sufficient to liquidate the discount on an equal 
amount of this loan, which was immediately appro- 
priated to that purpose. 

A number of smaller subscriptions have been 
made, and a very slight effort of the friends of the 
company, among parties seeking a safe and remu- 
nerating investment, would result in the comple- 
tion of this fund, and the almost entire extinction 
of the floating debt of the company. 

The officers of the company have noticed with 
great satisfaction the rapid absorption of its gene- 
ral securities, which has taken place in the market 
the past year. It is estimated that over one mil- 
lion of dollars have been invested in its stocks and 
bonds within that time. The principal part of 
this demand has been from strong parties, seeking 
permanent investments; and our record of the 
payments of the eoupons shows that many staunch 
friends of the company are accumulating large 
amounts of the First and Second Mortgage Bonds. 

Yet with all this absorption, owing to the pros- 
trate condition of the parties formerly engaged in 
the construction of the road, these bonds are still 
by far the lowest first class securities in the mar- 
ket. Being seven per cent. Bonds with a First 
mortgage of but $1,000,000, and the Second of 
$700,000, on a road 78 miles long, there is no rea- 
son why they should not rank as high as any simi- 
lar railroad loans in New York or Pennsylvania. 
For all practical considerations, the Seconds may 
be considered equally desirable with the Firsts, 
the interest being earned and promptly paid; and 
both loans together hardly reaching in amount an 
ordinary first mortgage on such property. 

This subject is alluded to, at this time, for the 
sake of the general credit of the company, which 
would be still further promoted by the entire ab- 
sorption of these bonds from the market. Itis no 
unimportant consideration in the economical con- 
duct of so large a business as that of our company, 
that it should rank with the most favored corpo- 
rations in the general value of its securities; and 
no more favorable opportunity, it is believed, will 
ever occur hereafter for profitable and permanent 
investment in these loans. 

In conclusion, the managers would invite atten- 
tion to the Superinteudent’s Report—every detail 
of the operations of the road will there be found, 


, {together with a statement of the new track and 


buildings constructed. The expenditure has been 
very small on these accounts, although nearly 
three miles of additional track have been laid, 
owing to the iron having been purchased within 
the last fiscal year, and therefore included in the 
old construction account. a theeehnnslin 

The operating expenses of the r ve ave- 
raged but 42% per cent. on the receipts during the 
year, This has been partly owing to the excel- 


















greatly indebted for this result to the thorough 
system and economy, introduced and maintained 
in every department, by the vigilance of Mr. Red- 
field, our Superintendent. 
Abstracts of the Annual Accounts, 1856-1857. 
TRANSPORTATION ACCOUNT. 


Cr. 
By passenger receipts... .... .... .... $75,023 96 
By freight receipts... ............ . ++. 188,261 73 


By sundry receipts:—mail, express, 
wheelage accounts, and operating 
connecting roads ................. 16,278 52 


Total receipts ....$274,554 21 


Dr. 
Repairs of track......... $20,262 94 
Do. engines &cars. 26,477 03 





Oil and waste............ 7,188 60 
Bhi. sacs ose. Seen sis IQS 
RONDE we isidead stk 2,134 04 
General superintendence.. 3,399 96 


Wages of conductors, en- 

ginemen, firemen, etc... 28,630 82 
Agents and clerks........ 
Miscellaneous ........... 





117,095 63 


Balance to Cr., Profit and Loss. $157,458 68 
PROFIT AND LOSS ACCOUNT. 





- Cr. 
By balance of Transportation Acc’nt.. $157,458 68 
By profit realised on securities....... 12,272 95 
By repair shop at Williamsport .... .. 2,683 96 
By Interest Account ............... 5,266 89 
Sundries........ dave cdewedendecads 5,350 00 


$182,981 78 





Dr. 
To Coupons, $1,000,000 1st 
mortgage 7 per ct. bonds. $70,000 00 
To Coupons, $700,000 2nd 
mortgage 7 per ct. bonds. 49,000 00 
To Coupons, balance 10 per 
cent. bonds, subscribed 
and held by Company .. . 
To Expense Account, for 
office expenses and offi- 
cers’ salaries in Philadel- 
phia thee cee sees sees 


28,500 00 


8,574 55 





156,074 55 





By Balance to Dividend Fund, 1857 
OE TRIB n coe ages bcec.ccge,cace ane ae 
On behalf of the Managers, 
THOS. KIMBER, Jz., President. 
The Report was approved, and the following of- 
ficers were elected: Tomas Kruser, Jr., Presi- 
dent ; Samuel V. Merrick, Thomas T. Lea, Israel 
Morris, Albert Worrell, Ellis Yarnall, Caleb Jones, 
Alexander 8, Diven, Managers. 





A Preventive of Railroad Accidents. 
Inquiring into the causes of railway disasters, 
the Philadelphia North Amerwan comes to the 
conclusion that “there is something fatally wrong 
either in our system of construction or our manage- 


ment of railroads,” and argues in favor of the gen- 


eral adoption of an educational system, having es-- 


pecial reference to the errly training of civil cn- 
gineers, It says: 


“The scientific education of civil engineers is 
indeed of much more consequence than that of 
military engineers—This fact has long since been 
fully recognised on the continent of Europe in the 
erection of Polytechnic Colleges, on a plan similar 
to that of L’Ecole Polytechnique, of Paris, or the 
West Point Academy, with this difference only, 
that the course of instruction relates to operations 
in eivil, instead of military engineering. The bene- 
ficial results of these establishments are 


certainly 
discernable in the relative statistics of railroad ac. _ 


cidents in those countries and our own, Among 
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the former we believe there is not a single instance 
of the tumbling down of any important structure. 
We are convinced that a thorough scientific educa- 
tion of civil engineers, and the appointment of 
persons so prepared by practice and recommended 
by years of experience, not alone for the building 
of railroads, but also for their mechanical manage- 
ment, would prove one of the surest and most ef- 
fectual means to diminish the causes of ac- 
cidents.” 





Lexington and Danville Railroad. 

A correspondent of the Cincinnati Gazette, writ- 
ing from Lexington, Ky., under date of April 25th, 
gives the following account of the progress of the 
works on the Lexington and Danville railroad : 


A Committee appointed in behalf of the Cincin- 
nati stock-holders in the Lexington and Danville 
Railroad, at the request of Gen. Comss, President 
of the Company, to visit this place for the purpose 
of inspecting the work on the road between Lex- 
ington and the Kentucky River, passed over the 
line yesterday, and closely examined the work so 
far as it has progressed. The Committee will, in 
a day or two, make a full report to the stock hold- 
ers, Which we have no doubt will be satisfactory 
to the latter. The work has progressed steadily, 
and the farther trifling assistance expected from 
Cincinnati would enable the company to complete 
it to the Kentucky River in a few months. The 
entire line between Lexington and the River is 
graded, and ready for the cross-ties, and the latter 
are on hand awaiting the iron. Six miles of the 
road from Lexington are already ironed, and over 
this distance construction cars are running. The 
iron necessary to extend the track six miles far- 
ther, to Nicholasville, is in bond in your city, and 
will be laid down as soon as the company can com- 
mand means to pay the duty. 

The Covington and Lexington Co. will run their 
freight and passenger cars to Nicholasville as soon 
as the road is completed to that point. The busi- 
ness of this twelve miles of road will be large, and 
it will greatly increase the supplies of produce, 
stock, &c., forwarded to your market from Central 
Kentucky. General Combs deserves great credit 
for his untiring energy in carrying forward this 
enterprise, and he has proved himself, in the man- 
agement of the business, a model railroad presi- 
dent. With all the detail of the work in each 
department he is thoroughly acquainted. He as- 
sists the engineer and contractors on the line, and 
personally superintends the business in every 
branch, seeing that the work is properly executed ; 
and he permits no money to be paid, until he sat- 
isfies himself that it has been fully and fairly 
earned. He also keeps an eye upon the interests 
of sub-contractors and employees, requiring the 
head contractors to discharge faithfully and 
promptly their obligations. The result is, the 
work is well done; the expenditures have been 
directed so as to prevent extravagance, and every- 
body, from the contractors down, have been paid 
for services rendered. The company has no float- 
ing debt, and Gen. Combs is determined that it 
shall not have any. The policy has been to work 
only so far as the funds in hand would reach, de- 
lay having been regarded as preferable to embar- 
rassment. The former has been experienced to 
some extent, but no sacrifices have been made to 
obtain money to meet current expenses; and con- 
tractors have no doubts as to the ability of the 
company to fulfill its promises to them. Thus fa- 
vorable contracts have been made, and in this way 
thousands of dollars have been saved. 

It is also worthy of remark that the money used 
so far in the construction of the work has been 
obtained from stock subscription. The total 
amount of stock subscribed is $719,500, of which 
all but $25,000 has been paid in. Of this about 
$98,000 have been expended on the bridge across 
the Kentucky river. The balance with the pro- 
ceeds of seventy-one thousand dollar bonds, (the 
only bonds sold) has been expended on the road. 
Thus with the exception of the proceeds of seventy 
bonds, the subscription money has graded the road, 
bought the right of way, procured cross-ties, laid 





down six miles of iron, purchased iron for six| 


miles more, built the towers and anchorage of the 
great suspension bridge, and partly constructed a 
depot and water station at Lexington. This is the 
amount of work done, and it has all been paid for. 
To complete the road to the river, the Company 
have $230,000 of first mortgage bonds, and a claim 
upon Cincinnati for at least $30,000. The latter 
will of course be honored. This will enable the 
Directors to lay down the iron to the river. The 
Company will then have a road twenty-three miles 
long, with no floating debt, and a mortgage debt 
of only $300,000. 

This is in brief the condition of that portion of 
the second division of the Kentucky Central Rail- 
road, extending from Lexington to the Kentucky 
River. 


From another article in the same paper, we 
gather the following information in regard to the 
productions of that portion of Kentucky through 
which this road will pass :— 


‘The exports have, heretofore, consisted chiefly 
of cattle, sheep and hogs. Now, however, that 
railroads have penetrated this fertile country, more 
attention is being given to the cultivation of small 
grain. Last year Cincinnati received about four 
hundred thousand bushels of wheat over the Cov- 
ington and Lexington railroad alone. In addition 
to this a large quantity was shipped down the 
Kentucky river for Louisville, Madison and this 
market. 

The breadth of land planted with wheat this 
year is said to be double that of last year. The 
increase is certainly fifty per cent. The growing 
crop is in excellent condition. It was, apparently, 
injured by cold weather, but the indications of 
damage are rapidly disappearing as vegetation 
progresses. The cry of short crops cannot be suc- 
cessfully raised in Kentucky. Nothing more cer- 
tain than this. Our market will probably receive 
from Kentucky next season, by railroad alone, 
seven hundred thousand bushels of wheat. This 
increase will be owing in part to the extended pro- 
duction, and partly to the extension of Gen. Combs’ 
railroad from Lexington to Nicholasville—twelve 
miles beyond the present terminus of the Kentucky 
Central Railroad.” 





Southern Pacific Railroad. 

We have already laid before our readers a full 
abstract of the address of the Directors of the 
Southern Pacific Railroad Company, together with 
a statement of the terms of the munificent land 
grant in aid of its consjruction by the State of 
Texas. By a recent vote of the directors, the ofice 
of the company has been removed from New York 
to New Orleans, and three additional directors— 
Messrs. J. J. Persons, Saunders and A. M. Hol- 
brook have been elected. A series of resolutions 
setting forth their purposes and intentions have re- 
cently been issued by the direetors, accompanied 
by a short address by Geo. 8. Yerger, Esq., Presi- 
dent of the Company. 

The subscription list was to have been closed on 
the 16th of May; and the general tenor of the reso- 
lutions above referred to may be gathered from the 
following article from the New Orleans Picayune 
of which Mr. Holbrook is one of the editors: 


The extraordinary inducements offered to sub- 
scribers startle some good friends of the enterprise 
by their very magnitude. They seem almost to 
apprehend that there may be something unreal in 
such magnificent prospects, some unexplained ob- 
stacle, a condition which it will be hard to fulfill, 
or some burden which it will be very difficult to 
carry, that may materially lesson the apparent 
value of the grants. It requires only a careful ex- 
amination of documents open to all to dissipate 
suchideas. The rights of the company are derived 
from public acts and charters which are open to 
the inspection of everybody; and its conditions, 
intentions, and plans are laid down in printed re- 











page held back or concealed, and we believe there 
is nothing apparently obscure, or anomalous, that 
cannot be made entirely satisfactory on proper ex- 
amination of known papers and authenticated facts, 
Some of these matters, which have seemed quite 
puzzling to many, became, after examination, ex- 
tremely simple. Among the simplest of these, 
when properly explained, are the true character of 
the stock issued, and the reasons for giving it the 
form it takes, which, to the common apprehension, 
is anomalous and mystical. The subscribers are 
only asked for a payment of 5 per cent. on a sub- 
scription for each share of stock rated at $100 in 
value, and there is an undertaking on the part of 
the company, expressed on the face of the certifi- 
cate itself, that no further payment is ever asked 
for. To state the case precisely, we give the form 
of the certificate to each subscriber. It is as fol- 
lows: 

SOUTHERN PACIFIC RAILROAD COMPANY, 
No, —— — Shares, 


Incorporated by the Legislature of the State of 
Texas, 16th February, 1852, granting 5,120 acres 
per mile. 

Increased grant, 10,240 acres per mile, by act of 
80th January, 1854. 

Be it known, That is entitled to 
shares of one hundred dollars each in the capital 
stock of the Southern Pacific Railroad Company, 
representing all the rights, interests, privileges, 
lands, and other property of the company, trans- 
ferable only on the books of the company by him 
or his attorney, on the surrender of this certificate, 

On each of these shares Five Dollars have been 
paid, and no further call or assessment can or shall 
be made on the stock represented by this certifi- 
cate, to be signed by their president and secretary, 
New York, —, 1856. 














, President. 
, Secretary. 


The inquiry is frequently made why this stock 
is rated at one hundred dollars a share to be sub- 
scribed for, when only five dollars a share is all 
that will ever be wanted—why was not the neces- 
sary amount which will be needed, estimated for 
and raised by a subscription for stock as in ordi- 
nary cases—why the capital should be made so 
large, and the proportionate payments on it so 
small, instead of assessing the capital at a smaller 
figure and asking payment in full ? 

The reasons are plain and easily intelligible by 
those who look into the charter of the company, 
and consider the large amount and peculiar de- 
scription of means which have been put into their 
hands by the State of Texas for the completion of 
the work. These could not be organized or dis- 
tributed on any other plan. 

The capital of the company does not consist of 
any fixed sum, nor is there any limitation in the 
charter to any specific amount. It simply enacts 
that the capital of the company shall consist of 
‘all its property, real and personal, franchises and 
rights to property ;” and that these shall be divided 
in ‘‘ shares of $100 each.” 

The franchises of the company are of great 
value; but they can be estimated as stock only for 
what they cost. The State bounty, and especially 
the munificent land grants, constitute the property 
and rights to property, which are so much capital 
to the company, to be realized from time to time 
as the work advances—every sale of lands and it- 
vestment in the building of the road being so much 
realized of indefinite and made fixed capital. These 
resources are the property to which the stockhold- 
ers become entitled on subscription. They become 
joint owners of the whole of this vast capital on the 
condition only of investing an additional sum, 
which is to the estimated cost of the road as five 
to one hundred. With this as the iniatory force, 
it is computed that the whole “ capital” will be 
put into activity from time to time as it is needed, 
and the whole work be completed with a surplus 
of profits so large that it sounds like romance to 
express the most limited amount in figures. 
this is, however, the capital of the company under 
the charter, and his proportion of it, according 1 








y and without the least reserve. Noth- _ 
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his interest in the stock, is the property of every 
stockholder. He is asked for no more than five 
per cent. upon his subscription, because five per 
cent. is estimated to be all the cash advances which 
which can be needed in the inception of the enter- 
prise. In its progress it will take care of itself 
munificently, 

That these shares should be rated at some par- 
ticular value was required by the charter; it was a 
necessity in order to maintain the proper relations 
of stockholders in interests among themselves. The 
shares could not be valued at the mere money sub- 
scriptions, for the starting of the work under the 
new organization, for there were franchises to be 
estimated, receipts and expenditures to be account- 
ed for, and invaluable but indefinite rights to be 
taken into a partnership account. The charter re- 
quired a distribution into shares of $100 each, and 
that was as convenient a figure as any upon which to 
determine the distribution among the corporators of 
the capital stock, property, rights of property, and 
franchises that grow out of the charter and its vast 
privileges. 

The cost of the road cannot definitely be fixed, 
the means to complete it are not doubted to be 
ample, and increasing as the work increases, and 
will, probably, in much greater ratio. The road, 
with its assets, is the measure of the capital stock 
of the company. It has been taken as a measure 
of value that the cost will not exceed sixty mil- 
lions of dollars, and that is the basis for a distribu- 
tion of interest among shareholders. If the lands 
shall produce only enough, with the cash subscrip- 
tions, to pay the sixty millions, the stock will be 
fully paid up without an additional dollar from the 
shareholder. His five dollars will have brought 
him one hundred. His payment is simply the pur- 
chase of a joint ownership in an enterprise, which 
exhibits these means and prospects. It isa key 
which gives him entrance, as joint proprietor, 
upon a magnificent domain, already provided with 
the force to cultivate and embellish itself. 

The President, in his address, states that of 
the twelve millions of stock authorized to be issued 
by the above resolutions, and on which only five 
dollars per share is required to be paid, upwards 
of seven millions, or seventy thousand shares, have 
been taken atNew Orleans. 

The road is rapidly progressing. Twenty milos 
only is required to be finished by ihe 15th of Feb- 
ruary. Of these ten miles are now graded and 
cross-ties, and about four more graded and ready 
for the cross-ties and rails. Twenty-five hundred 
tons of rails have been purchased and paid for; of 
which upwards of twenty-four hundred tons have 
been shipped to the point of destination at which 
they are needed. 

Contracts have been made, and sufficient force is 
now at work upon the road, to complete, not only 
the twenty miles above required, but at least 
twenty-five miles by the time above designated.— 
The charter, and all the donations of lands, privi- 
leges and rights given by it, are thus, beyond 
doubt, secured to the company. 





Pittsburgh and Steubenville Railroad. 

This road has been leased by the Pennsylvania 
Railroad Company for the term of twenty years. 
The road is now substantially completed with the 
exception of the bridges over the Monongahela at 
Pittsburgh, and the one over the Ohio at Steuben- 


Ville. These are under contract, and the whole 

line of connection from Philadelphia to Cincinnati, 

aa expected will be in running order for the fall 
e, 





Galveston, Houston and Henderson R. R. 
_ The first division of this road, twenty-five miles 
in length, was completed at 11 a. M., On the 80th 
day of April. By thus finishing twenty-five miles 
of their road, the company are entitled to the 


amount of 266,000 acres of land. ~ 





Railroads in Massachusetts. 
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Railway Share List, 
Compiled from the latest returne—corrected every Wednesday—on a par valuation of $100. 






















































































































































































































































® > ” 
wax il 3 aif oe ar i ay 21 
or Ss g ¢ aa - é 2 é & 
UY ” 
ee } & S z Be e3 fe z : 
Atlantic & St. Lawrence... 494,000] 8,874,576] 6,868,576] 565,168) --.----- 6 {75 ||Bruns i a | 
‘Androscog. & Kennebec... mer 476 1,646,840; 218316 212,998 110,247|none; 14 South Wester it and an a In progr.| ---. -..- = os 
Amernobeo & Portland...-.-| 72| 1,107,626) 1,768,788) 2,871,264) 228,298) ---- -<-- none| -..-|| Tennessee and Alabama...-| 80 141,168, 8 | | 
Perches gm Hee caval Stan tam! Hane <| © GepuatOhrnt pre |= § 
Dhesbir m---| $5) sece'on5| V'epe'sia| 170,687] 880,221] 143,666| 2 | 10” oy mpeiry Spammer =! 811 681| 159,672|-_--| © : 
1'500/000|  8.242| 1412,676| 885,010] 136,454] 6 | 36%) |Miss. Central..-.-- -o2- -oee . 982} 109 os | 
rthern, N 2'768,400| none | 8,016,638| 370,529] 138,290| 2%| 86%|/N.O., Opelousas & G.W..--- pone 
Gonn’t & Passumps.Riv.....| 61) 1,048,145) | 787.608) 1,780,062 162,687| 55,173 2 ||Vicksb., Shrevep.é Tex. .... woce 
Rutland & Burlington--...- 2, 6| 2,662,896| 5,378,428) 394,971) -... ---- obne} ..--||Rast Tennessee and Ga. ..-.|111 case 
Roatiand 4 Maral s---c2cc--|11T| 6,000,000] 8,550,286] 8,468,908] $20,110] 214,703/oone) 1 || Bast Rennessce and Va. aa ) 
Vortou and Lowell--------| 25| 1,880,000] 447,660] 2,886,450) 400,733) 105,880) 6 | 8°) Nash. and Chattanooga... {15 “ 
Boston and Maine..---< .-+- 4.076.974} 150,000) 4,176,205 910,355) 898,126) 6 | 86 ||Covington & Lexington... amp 
Bostonand N.Y. Central... 2,240, 1,696,976 8,659,250 cues econ} ence cows (NODS 1% | Lexington and Frankfort---. 18 
Boston and Providence.....| 48) 8,160,000) 277,465 8,654,966) 682,227) 204,861 mons 68 '||Lexington and Danville... ll 
Bonin and Worcester. .-.-| 44) 4,600,000) 614,514| 4,865,490/1,008,782) 416,983) 64) 08% || Louisville and Frankfort..--| 66 ron i 
Cape 00d -na- ~-0"--n0 -n0= 681.600| 209705) 1,028'152| 124,0°8| 89,503] 8 | 49% || Atlantic & Gt. Western... |254 cone ( 
Connecticut River. .------- 1,591,110] 267,868] 1,802,244) 288,670 91,624| 5%| 45% || Bellefontaine and Ind. anne = 
Genter, MSS8...------=---| 00] 2,688,400] 2,674,136) 4,587,435) 717,869 821,943|-.--| 46%||Clev., Gol., and Cincin.....-- 30 ( 
Fitchburg. --0- --0+ -<92 000 8,540,000] '100,000/ 8,872,821) 668,974) 250,833) --..| 74 Cleveland and Toledo... .... 104 ( 
N. Bedford and Taunton.... none 541'68C| 168,925} 27,827] 6%) ....|(Clev. and Mahoning ....--- 4% 
Ola CoPy and Fall River... 8,362,949| 683,357| 305,140) 6 | 85%! |Olev. and seems In progr.| ..-- --0|-=={ seve 
Vermont and Mass. .---.--- 69 8,241,975} 269,671} 52,267 non 7 || Cin., Hamilt’n @ haytens 1,877| 809,518)....) 45% ] 
Western, Mass. .------+--00 10/495,005|2,117,9°2) 880,763] 7 | 98%||Cin., Wilm. & Zanesv'e, ..- 608,271| 278,012)-...| 70 ; 
Worcester and Nashua. .... 1271) 216,885} 82,720] 2 | 42%] |Columbus and Xeni Conny In progr.| .... --..|----| 12 
Province and Worcester... T781:048| 94°78 155,044| ----| 80 ||Dayton, Xen, & Belpre-a-- 10 | 82 
Hartford and N. Haven... (000| 8'818/982| 730,012| 852,799}10 {:20 ||Dayton and Michi Peeper oY pe ] 
Hart’d,Prov.and Fishkill... 4, 869) 840,593 169,487 ft ease Dayton and Weaem et hn. 1 1 826 oe] mone woes leces| cess I 
Housatonic ..-0 eceesenenee 000 2,481,773 829,297 47,881/none| .... Eaton and Hamilton eoile Xk) 500,000 ounn annel eonmensce cal ae 
ier and N, Haven... 6,87 es 958/974 338877 wowe| -e-| {Little Miaml «---~<-.-»occ-]_ 66 on Bb Hote 81,6 : $96,708 15 : 
Hi. Haven and N.London.... 1450'318 88,007 ett won yum | he in ca 12,982] 4446,661| nen -~a~| one~-nne|-a-e a 
N. London, W. & Palmer.... 1'594'383| 120,571] 64,644/n0:.2) --..| |Ohio and Penn.--.-..---a0- ; 443|Recently|opened. none| a. ! 
wl oN oT $9) 2,607,158) 804,236) 88,458) 24) 80 | | Pittsb’g, Mayev'e & Oin. .--- 50 
Black River sod Uuiea----- 5 Spaneae TAF rig) | 6:004)——--} ——-| Gane y, Manet & es —- te 
Busal,om, and N.Y. ---- a.e10.006| 1F24%6| 66 888lo0ne| =---||Springt, at Vernon & B- - 
fialo and N. Y. City... 8,401,868] 288,392| 31,896 |none| Tol. Wa seeee 
Buffalo and St. Line........ 2:494'364| 679,750| 356,763)10 |... Gen’ Ine and Obttebe nn 1 
imi 393) 1.275,796| 174,089| 69,506\----| -...||Evansv’e & pe 006, In progr.| .-.- ---- I 
& Niagara F's ina AB ct att pase ee ee Tee 945 26 ‘ 
cree. S OTA ” aa 135,438} — 48,649/none w777| Indiana Cental. 2... p sa f 
mp as teenies Se ee aeatet| ete cerlocoe| 24x ||Setioreonvile. tee es---| ool Lole " 
New York Central--...-... 7.778'060|4,007'867| 8 | 85%||Madi MDC cnn oannen sore jl 
New York and Erie ....... 969 33,439 431 6,349, 056 8,005,67 % N 1800 an Indianapolis... Ro 00 ; 
New York and Harlem..... 758,203 040,303 324'891 none . Pera pay ime Salem.... 848 
Northern, N. X..-<02-<e--e= 5,470,714 520,153 185,754 non 1 Terre Haute — Tn - ae gi, 73| awneeee= | 858,314) .....--- 
728,683} 146,191} 77,083] 8/4} ....||Ohicago and Rock Isl'd---. Boe 152 arte 
749,683 In progr. anne oee-(n0ne} ....||Chicago and St. Louis...../220) . 5, 4, +* 
(896,423) 241,149] 82,600} 7 | ....|/Ohicago, Burl. and eves sone (1,077,312) ...~ ----|-00+ 
<eeeee=| 71,009} 21,089/none} .... Gente Miliary Prosken. 2,884,622) 722, ‘ 
. pe 159,484] 22,503|none| _-_.| |Chic., St.Paul & F’d du Lac. pn oe 
068 063 156,363} _65,184|...-| --..||Galena and Chicago...» .-.-|269| 5,441,600| 8,818,080 7,742,614\2,315,786|1,192,042\23 ¥ 
162,087] 84} 75% || Illinois Central ...~ -.0- .a0= 
76,634\none; ....||Peoria and Oquawka ...... C 
'320|° rer 08 12 {180 Gale a! Miss. (Wat. Div.)..-. 9 I 
none} ..../|Terre Haute and Alton..... 
ot Sees Genteal won cane 00°00 509,921/10 {326 ||Detroit and Milwaukee..... 1,128,964! +9689 pene dene 
é 181,065] ----} ....}|Mich. Central ~.......~ --.-|282 ; fF] anne wane . 
Morris and Wssex-.-.-.--.- 1,157,805 267| 6 : : a9 
All Valley..--------| 44 1,637,867 96, ~a--||Mich, South’n & N, Ind..... 
& Erie... 1,700,000 epened, |---| ....||Green Bay, Mil. & Oh...... 
a Vi 1,099,500 52 450] ----/ ....||Milwaukee and Miss,......./1 0] wees wove loos I 
3292772 111,139]----| ----]|Milwaukee & Watert’n.... ’ 
Brie and North East... 600,000 410,189] 6 | 63 || Milwaukee and Horicon..... < jesideaen ae Pos 
Philad. & Sunbury.....--.. 600,000 1,200/000/ 1,848'812| 80 636| 63,336 10 | ....||Milwaukee & La Crosse....| pampered 4 I 
Little Schuylkill at ch 2,606,100 53,335 coer) anew Racine and Miss.........«. +] ames woe |aose 11x 
Northern Penn. .... --...... 8,051,865 : 930| 9 | ....||Hannibal & St. Josephs... B) cone acum jsaee} cor ! 
WADIA wove anne on -nne (260) 12,646,625 1'796| ----| “---||North Missouri-......22c-| 19] s-.-seo0| cus -eo-| 1,824,846|In progr.|_-.. --.- wenn | } 
11,030,309 603} 1,782,146] 6 | 92% | |Pacific..-- ..-- --0----= «= a wove] wnee I 
5,600,000 ; 10 | 81% st. Louis and Iron Mt.....-| yjor’ won| one 
1,800,601 esi] uses] ®(éex|/ Sis ae 
ry 8,676,080 amen ween] *88*] coe U, 8. GOVE 
ianwport and Kimira_..| 78) 1,600 000 40,500)----} --.- sone a mau SECURITIES. : 
Baltimore A a8 000 9,670,491|23, 253, ry ay Per ct. rs cova. 4 
ashington Branch ~~. .... erct. Pere 
Ferthers Con Md......| 84] 2,600,000 8,886 995 heres eens 124,981) 6 |... —_ bd quam om ensee Loan, 6 per ct.coup’s..1868..118% a ! 
North-Western V8. ........ "418,583| 4,816,073| 4,729,656 980} 801,980}----| ....1] no g _ oon noon BN EE exes Do. & do, Tex, ind..1865..107% 
? bs —_ Alexandria..... 1,487,683 1,006,484; 2,754,047 rogr. “Tirges 86. %: ane le le eecs eeee 118% aecese SRF OF OS OSES OSS BESET CEES wane Cees pease 
Fe Beaman [I] nto] ABRONG] BTUNE|ABNARE| LAREDO |g per ctmnenncIMunf01% 104 Taian, 0 
Contral.....--.-0- | ice taun|-=e=| ~7-”||Maine, 6 per ct....----1870..101% 104 Indiana, 0 
Virgime and Tennessee. .... Ybedonr| s4on'rso! 10 048|a0ne) “—-- Massachusetts, 5 per ct.1859-. 99 comahe soon kip eo 
and Danville... 481,724) 8,200,000 218.011|----| “~~~ Yo a 101 Kentucky, 6 per ct.cp.1869-72.102 104 
Ric’ &P Wes 231,730] 1,148,054 + ese New York, 6 per ct.1860-62..108% 105 Louisiana, 6 do. cp. long... 844 964 
Rich’d,Fred. & Pstow'c.... 506| 1,708,169 walt onan Do, 6 oj 1864-65..105 108 Mosgiead, 6 do cp.1870-90.108 104 
Retersdu:g and Roanoks .. a} 1/000'115 120,212] T | W--|| Do ¢ do. 1866-67-.107% 111 ey nee i 
Korth doce nawe gant 4,235,000] Recently a 1 pt see Do, @ do. 18/2-78..114 115% Missouri, 6 do, op..1872.. 82% 824 J 
Wilm’ton & Manchester... $235,000! Recents|opened. |---| “---]| Do. 5% uo. 196081--100% 101% B.Garoline,0do, Bete oa : 
Raleigh and Gaston........ |, 1,135,451 y »459)none; __.. Do. 6% do. --1865..101 102% Ohio, dO. enee0-1856..101 102 " ; 
Charlotte and 8. Oarol....., 0 3,719,045 2% esas Do. 56 do 1858-60..100 101 Do. 6 do.cune _.1860..103 106% ] 
ao ron ance 0} 1,999,080 6 | "|| Do. 65 do. ~.1866..101 108 Do. 6 d0nrenneJ870-~ nnn 1064 ; 
North-Bastern ee enon «oes 80 » 968,621 In eane Do. 4% 40.1858 59-64, nonn, 100 Do. {6 do. ewan nn 1875001054 107 f 
Bouth Congine pentinuten cna Oe wuen||Alabama, 5 do, coup...... 82 90 Do. 5 dO, none -=-865--.98 9% 
Atlanta La Grenge..... | |Oalifornia, 7 do.coup..1870. 57% 58 Penna, 6 do.....ccor-one 82% 8 
* " 6do, Invest, 8 91 Do, 6.40. CPrancvnnne 85% SH ¢ 
r 
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= Lo oo peeeremaeeee, 7 aad 
Railroad Bonds, — ae “gq 3 - Cincinnati Steck Sales. 
S . a ae _— 
2 week ending May 20, 1857. 
— EE Description of Bonds. = Interest pay- gs : BONDS. ™ 
5 3 able. iS B| 6g $2,000 Indianap. & Cin. 7 per ct. 2d Mortg, ......80 
FI €| a 1000 mapa mem ag let Mortg, 2-4 ...-.80 
S $838,000|1st mortgage, convertible-...| 7/1stJan.1st July|N.Y. |1872 | ---- “gp | 2000 Cov. & Lex, 6 cima. 
600,000 Do. inconvertible-.| 7/April, October.| “ {1866 93 | OTK 4,000 Indiana Central, 10 per ct. Income. due 58. 0 « 
i 600,000} Do. couvertible....| 7\Jany, July --| “ (1866 | 78 | 824g | 2000 Columb. & Xenia, 7 per cent. Div. 4 iene 
200,000|Real estate, convertible......| 7 Jan’y, July “"| « 1858 5,000 Hilisboro’ & Cin., 7 per cent, Ist M ue 1f60.90 
=} 200,000| Income, guar. Cl. Col, & Cin..| 7 Feb’y, August.| “ {1859 ~=--| ~*~ | 8000 Oin., Wilm. & Zanesv., 7 per ct. yt a 
ee pee LE Fine 7 Divers ---| “ {i861-e4| -.--| 80 | 2608 Ss and Chie, 2 per oe. Reslliteie. as 
eece . inconv le ----..| 7|Mare | , incinnati and Whitewater Canal ......... 
ence Cacmaet, —> and > a = 600,000 - mortgree inqemventht~- 20.5 “~ Sealy “ Le 8 bt ba rye 7 per pear Ae meng 3 a 
_ ie a RS, lie ilkeee oP 0. — se«| 7|May, Novemb.| “ /|1880 w---| 83 le Miami, Div. Scrip---...--...-... 82 
Cincinnati, Wilmington, and Zanesville . rtgage, conv. till 1862..| 7|Jan’y, July...) “ (1868 70 | 80 
oe Cleveland, P. Sows say beryl a nea ey convertible....| 7|May, ‘Novemb.| “ {1862 ----} 80 | 50 Shares Southern Pacific oo = 
me Oleveland and Pittsburgh. ot et ee toconvertible | T/Feby, Angust.| | fest 92%| 95 |200 ‘* Ohio and Mississippi... Os & er ele. 
a Sa. a tone ’ ‘ ae y, August. 1860 j----.| 93 | 100 © Do, $0 days........... 
were Cleveland - Be... cree ecnencns oe _ = pote : March, Sept... “ [1873 70 | 78 = = Do. ee 
ome <tr age ith , le..| 7)Fe t.. aoe i eon pe ee en 
0 Chicago and Mississippi. csi 800,000| Do. conv. till 1867 =| 7|Ap: ri’ Fenny } - mee in “uo — - & Cincinnati, 15 days.....68 
—~ Ricteaitin ded Ladies, 1,200,000 ~ inconvertible ..| 7|April, October.| “ {1862-72{ ----| 65 | 20 “ PRETO REN 
i” ‘ gaggia ee ad mort do.  -.| 6|April, October.| “ {1867 | 70 | 75 | 20 “  Gincinn., Hamilton, & Dayton... ..... 
4 done Lackan’ oan, acd Gieciara| 2200924 mortgage, convertibi ~--| Z)March, Spe] SRE | "| 824 | 68 “Dayton and Wetera.-- armen 15 
| Fort Wayne and Chicago. = 1'250,000 D ’ 7 cone pri er. 2% ayton and Western... ............. 
oon 6 i ea Sep aore sone aaa ’ 0. conv. till 1868..| 7|Jan’y, July...| “ {1873 79 | 8 66 “ Cincinnati “hoe a aaaleb eka e:;. 20 
on  Cogecage  sqemesinnanh aati 2,000,000 ad ne scage, menverible =| F Peby Auceat| “ [1803 | 90 S| SS. *. Jae eee 
lie Great Western (Lilisois)---- -------- oO ah nd mh om Eaton & Hamilton, va wasy 
Green Bay, Milwaukee, and Chicago-- 400: Do. y is SO gator gma 1 es Oe —_ ~—- 
a \ iCAgOu. 000 convertible ....| 8/10-April,10,.0c.| “ /1863 90 | 95 
\ 4% a oae vere erro eaaarm aceon $00,900 Do. 24see. inconw..| T|Apri, October 1878 | ~~ 75 Br KIRK & CHERVER. 
| isi Ped ae aggebes PS Sane BP ie PNR one 
| 70 ye & Cin’ti (for Lawb. & U.M) 500,000 Do. coun 1857... ; March Beni. P- 1306 }- ~ BONDS Interest inc. 
| anes and sengeny pe aaske 950,000|1st mort. 1st sec. conv. till 1864| 8|May, Novemb.| “ [1874 | 89 | 908 Little Miami, 6 per ct. Mort. «== --0=-0-=- ror 
* pol Little Miami .... ui ----| 8,400,000 [1st mortgage, conv. till 1860..| 7/Reb’y, August. (¢ |1808 | S774) 0 Covington &: Lexingtom, Sod Mort. 7 per ot pertesrioss a 
higan Central-.--------.----- 200 V9, . ert. ..cee | oe c i, D> ag 
jit os Do esti ormmacnncntenevan 1,000,008 -~ Try eAe% —= a-==| 8 Apri, betober Bost. 1 80 190 int ee & sapieedanens T Ro acpi tice 
; Milwaui nove case see a nane noes ; . 0.  snae| 8|March, Sept,..|_“* [1869 . yton, znd Mort. 7 a pas 
z 2 _ and — esseene--e=}  600,000/1st mort, Ist sec, cony. till 1857; §|Jan’y, al N.Y. 1362 a 95% Hillsboro’ and Cin., 7 per cent. 1st Morty ant ee 2 
"|i = > °<, mearre 650,000; Do. 2d do.  1858| g|April, October.| “ {1863 ~"""} 91 | Covington & Lexington, 10 per ct Income —aRIIOIRT Pree ~ 
New Albany and Sal Perr eaaez 1,250,000 . 3d do. 1860} 8|)June, Decemb. 87 Indianapolis and Cincinnati Dividend «... wo nore 220-626 
in = y an _— cwentoscsceasa| _ COG008 Do. 1st section .....-.... 10} April, October. Columbus and Xenia Dividend, due June 1, 1866 -.......— 
Northern Cro 0, menace nnnnasee| 2,325,000) Do. oth. acc. con. till 1868) 8/May, Novemb Little Miami, Dividend Scrip, iseued Dec., 1856...... -——.— 
| woe So a 1,200,000/1st mortgage, convertible ....| 8) Jan’y, July... Covington and Lexington, 6 per cent. 1st Mortgage- ee 
Se eeeaiig a -| Liem] Des da. | Tsang, Sug manana cael “* ip anagmen grin 
== | anes Do. do. So IT - 2,000,000 Income, convertible ’ che 7| Apri 9 SAY enn STOCKS. 
( wane cues} 2,000,000)/Income, convertible ........- pril, October. 
7 ee 6,090,000] ist mortgage, conv. tl! 1860. o\Jany, July ~~. —Col and. Xev'a, (Bx Divid), 985.—Cincinn, and Ohne, § 
on| soee . ae cone ence enne i . my., sink’g eb’y, A t. —Cincinnati, Wilmi P 7 Coy S. 
ay pace pane Leewencinen «---| _ 800,000} Do. 1st sec. conv ..| 7/May, oreanb. helnetin 1 gpa edly armel ~—Covington ” & 
45 Sus hase nd Ialenaoels.... 1,500,000} Do. convertible ....| 7|Jan’y, July .-. ilton. “20.--Indiane Central, €0.—India 20. Erten sod a 
ne Terre Haute and ie nee 600,000} Do, do, --»-| 7|March, Sept... (Ex Dividend), 64.—Little Miami omg ane ae cones m, 
> Do. Sp erorentionanes 2900000 - _ = .---| 7|Feb’y, August., “ (1862772) ....{ 78 | River & Lake Erie, 1b--Manietta a pater ie —Ohi 
_—_ — DO, an nnnn anna ane " \ 0,  a-e=| 8'Feb’y, August,’ “ 1870 65%| 66% | and Mississippi, 12—Hillsboro’ & Cincinnati, temo 
me ai NAMES 3 Indianapolis, 8.—Cin., Harr., & Indianap., .9. 
ne or pe) 2 
bh one COMPANIES, P| E Description of Bonds, ll Inte gs | Extract from Marie & Kanz’s M 
=| 00% (The f Cape oll rest pay- r=} : 21% nz’s Money Circular 
— pope ke ; — § 3 able. e B| ¢g 5 3 for the European Steamer of the 27th May. 
ot we Pel A | oO [TRANSLATED.] 
<n, (pet New York, Tuesday, M 
ats 2,500,000| Mortgage... .--=---------=--| 6) Ap’ October| Balt. |1885 ‘ » Tuesday, May 26, 1857. 
i. 1,128,500] Do, s-2------0n-2-----=| 6 re July ...| Balt, |1875 rr = F Our last advices were dated 18th inst. We have 
sas 2'000;000\1st mortgage, couv. till 1868 -| 7|10.Jan. 10.July|N.Y. {1870 | 96%{ 97 | "Oe had a considerable movement in railway 
ail axe 8,000,000| Ist mortgage... ---= -.«= === “| rlMay, Novemb.| “" [1867 {108 (105 |Shares, accompanied with frequent and h 
cosl wae 4,000,000|2d mortgage, convertible ....| 7|March, Sept...) “ |1859 96 {98 | fluctuations ially i gg 25 T B — 
wne| cove 6,000,000|/3d mortgage ..--.----------- 7|March, Sept...| “ |1888 so } 91 , especially in Erie, Michigan South- 
cel ae 4,000,000| Not conv. Sink. Fund, $420,00¢| 7|Feb’y, August-| “ |1875 a7xi sa | ors and Cleveland and Toledo, with a marked 
is, fee Convertible, Inscription...... T|Rebiy, August. “« 11871 75K| 717% decline in the first and last. The vague want of 
Convertible . ....-.....-2--.- an ly...} “ {1 i i 
won| 58 4'000'000|1st mortgage, Luscription ----| 7 revy’ — — ~~ 83% s ree in the general affairs of the country, 
0 2,00 00024 ao, . do, — ri, June teDec| “ {1860 85 %| 86% st Pf meine to make investments, con- 
. 000, . _. convertible .... ay, Novemb.| “ |1870 59 e e characteristic feat 
Iinois Central =<. ——-- oT 17,000,000 se Soper es T|Apeiy Oseaher < pas 20% 90% Money is steadily growing oan pa ies oe 
_ Do. Gree Land)... ...- -00- ,000, . a ao ence inpi 
Salehignn Rowieen. 2. — ace ence ance anne 1/000,000|1st mortgage, inconvertible ..| 7|May, Novemb.| “ |1860 = 90 call are beginning to be made at 6 per cent. The 
od ee ene | a renee ree a Do. do, ..| 7\May, Novemb.| “ |1861-72| 76 | 78 rate for first class paper has declined, and we 
oem gem hanna 1 ,000) No mortgage, do. ..| 7|June,Decemb,.| “ |1855°60°6| 76 | 80 quote it 8a7 per cent. Specie shipments bei 
Northern Indiana TO .nce enn cone ,000,000 1st mortgage, do. =-| 6 Jan’y, duly ace “« 11873 nowt Oe made on a lar, ] d Pp | axe Ing 
Sy eae 1,000,000 Do. do. _.| 7\Feb’y, August-| “ |1861 | 88%| 90 | of ge scale, and yet the specie reserve 
sisi ties oakaae en Branch ...-- 1henoee be do. | TlReby August.| “ |ises {77 | 80 | 07, OUr Banks increases each week, State Stocks— 
. pnw anne anne acne ane=| 8,287,000/No mortgage, do. | 6/May, Novemb.| “ |1ss3 | 8 | 85% | Virginia and Missouri more active—the fi 
. 0. -. case anenaeae-eex| 3,000,000!Nom’geconv.from June 57-59) 7/15.June,15.Dec] “ (1864 {100 [100% ( 000 91 0) at 82a 
aan fanama, 1et issue ...----------------| _ 900,000|Convertible till 1856 ......... r\Jan’y, duly...| “ {1866 | 94 } 99 $85,000) at 914291}, the latter ($380,000) at 82a 
L Poret gS SE eceertensters 1,478,000, Do. ‘till 1868 ......... 7\Jany, July...| “ |1see | 98 | 99% 82ga82}. California, 1870 and 1875, small sales 
-_ Read ling, iapeae cig ame 3000 Mortgage, inconvertible mae 6|Jan’y, July=--|Phila.|1860 we| 2 | the former at 5632574, the latter at 56%, but in 
waoee ¥ ’ Serer 4 ~ Toe isi 
= Tak i Soa aan Aaa ee etia | laprioember.! « listo | taxi 79 — Boar yh Sip, ile of Seaton a0 20. 
. i 82 . City ounty Bonds—We 
OITY SECURITIES.  (Int’st payable. Oma, Aska CITY SECURITIES. —_[Int’st payable |O1"d) Asha notice a few sales of Milwaukee City 73 at provi- 
/ New . josh | ous rates, and Chicago 6s at 1 per cent. i 
ed is ee Nace a pee a i greg ines 
¢ 86% ~ H os on== 1870275 Angus and 92 93. ||N.Ork 6 per ct. cp.municip. X|Jan’y, July... 16 a Central Construction Bonds have declined 4; 
104 Ateee 6 por ce eoup isT18t XI November. %| 93% ||Philadelphia, 6 per ct...187698 |Jan’y, July...| 91 | 91% Freeland Bonds, (ex privilege)—sales at 934; 
- pm ay rhe gm = ~ Ys dagest. 100 {101 ||Pittsburgh, 6 per ct. coup...... . x\Divers .......| 72 | 73° | Erie, 1875, at 88; ditto, 1871, at 75}; ditto 1862, 
’ Baltimore, 6 per ct.----1879°90 y, July ...| --.-| ----||Quincy, 8 per ct. coup.....1868 X|Jan’y, July...| —--| 88 |at 84; New Y S  Cental 7 ; , 1862, 
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-¥ : 10,7 40, uenemene XIAP, October’ ....' 97 pat 84 per cent, above the subscription price. 























ticular decline in Erie, and Cleveland and Toledo. 


Sales very active, adding up over 160,000 shares, 
but mostly confined to a limited number of specu- 
Michigan Southern, which was at 684, in- 


lators. 
cluding the 2 sin of the new stock, fell to 57, 
privilege off, rallying, at the close, to 60. The 
preferred Stock opened at 89, touched 92, and 
closes 904. Erie has declined 2}; Cleveland and 
Toledo, 33; Reading, 3; New York Central, 2; 
Michigan Central, 3; Illinois Central, 3; Chicago 
and Rock Island, 4; Galena and Chicago, 2; 
Cleveland, Columbus and Cincinnati,  ; Cleveland 
and Pittsburg, 24; Hudson River, 3; La Crosse 
and Milwaukee, §; Panama has advanced # ; Mil- 
waukee and Mississippi, 4; Pacific Mail Steam- 
ship Company has advanced from 65 to 76 on the 
publication of the annual report. Money abun- 
dant, with less demand. On call, 7a6; First class 
paper, 8a7; Second class do., 10a9; Stock con- 
tracts, 10a9. Exchanges firm, at a slight advance. 
London, 109gaj; chief sales at 1094; Paris, 5,174 


ab, 164. 
MARIE & KANZ. 


Extract from De Coppet & Co.’s Money Cir- 
cular for the European Steamer of the 27th 
May. 





[TRANSLATED.] 
New York, Tuesday, May 26, 1857. 
Since our last advices of 18th inst., we have had 

a week of great activity, and of unusual excite- 

ment. The fluctuations in most of the speculative 

Stocks have been sudden and violent, but the 

most marked in this respect have been Erie, 

Cleveland and Toledo, and Michigan Southern, 

and notwithstanding the growing ease in the mo- 
ney market, prices generally leave off lower. The 
sudden and heavy fall attracted a number of out- 
side buyers fer cash, which gave a firmer, and 
more settled tone to the market at the close. 
State Stocks—The movement has been large, 
chiefly in Virginia 6s, Missouri 6s and California 
7s, but without material change in quotations. 
City and County Bonds have been inactive. 
There have been some few sales of Milwaukee City 
7 per cent. “ Sinking Fund,” Sacramento 10 per 
cents., and Muskingum County (Ohio) 7 per cts., 
without change of rates. Railroad Bonds—There 
has been less movement than usual in this class of 
Securities. At the Board of Brokers, the largest 
transactions have been in Illinois Central Con- 
struction Bonds, and in Michigan Southern Sink- 
ing Fund Bonds, the latter having risen 10 per 
cent. At private sale there have been some few 
transactions in the various issues of the Milwaukee 
and Mississippi ‘Railroad, in Burlington and Mis- 
souri 8 per cent. Ist mortgage, and in Galena and 
Chicago 2d mortgage. The former without change 
of rate, the latter at an advance of 14 per cent. 
Railroad Shares—The movement has been very 
large, particularly in Cleveland and Toledo, Mich- 
igan Southern, and Erie Railroad shares, All 
these have fluctuated from 5 to 8 per cent., with 
large daily transactions. For a record of the pri- 
ces of each day, we refer to the annexed bulletin. 
Money continues to grow easier from day to day, 
in the face of heavy shipments of coin to Europe. 
The Bank reserve of Specie is kept full, however, 
by the receipts of gold from California, and from 
the surrounding country. 
DE COPPET & CO. 
Bridge Over the Meramec River on the 
Iron Mountain Railroad. 

Messrs, Stone, Boomer & Co., have recently 
completed a bridge, built on the McC atuvm patent, 
over the Meramec river, on the line of the Iron 
Mountain Railroad, a description of which is given 
in the St. Louis Intelligencer. It crosses the 
stream on three stone piers, and has 180 feet span. 
Great difficulty was experienced in finding secure 
bottom for the piers—the mud being at times 35 
feet deep; but the energetic builders overcome all 
obstacles. The entire cost of the bridge is $125,- 
000, and no doubt is entertained of its entire safety 
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on the line of this road, (80 miles long) but none 
compare with this in extent. It is expecteed that 
the entire road will be completed the present year. 
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New York and Erie Railroad. 

The Erie Railroad is again in a bad way. It is 
almost universally unpopular. It is losing steadily 
and largely in traffic, and by necessary conse- 
quence, in the public confidence. It now seems 
certain that the receipts for the current will fall 
considerably below those of the past year. The quo- 
tations for its stock, which express the degree of 
public confidence in the road, are nearly 50 per 
cent, below what they were a few weeks ago. 


For this untoward state of things there must be 
an adequate cause. We do not know where to 
look for it outside the management of the road. 
A railroad in itself has no qualities that should 
render it universally execrated. If it be so, it 
must be because it is badly conducted, or because 
it comes in for a share of the ill feelings enter- 
tained towards its managers. We believe it to be 
a fact that nearly every official that leaves the 
road, leaves it with hostile feelings. Within a 
year or two, a very large portion of the force on 
the road has left it for the roads from which it 
draws a very large proportion of its through busi- 
ness, The tone of management of such roads has 
become hostile to the Erie, and those employed 
upon the former, exert their utmost influence to 
divert business from it to competing lines. 

That a great road like the Erie should fail to se- 
cure the respect and good offices of the employees 
that leave it from time to time, shows that there 
are lacking important elements in its management 
necessary to a good degree of success. We may 
lay it down as an axiom’ that there is something 
radically wrong in a man or body of men, engaged 
in great enterprises, that do not secure and main- 
tain the lasting respect and good will of persons 
whom they have employed. We do not choose to 
go further into this particular matter at the 
present time, but we insist that it is one deserving 
of the most careful attention of the directors. 

In vindicating their road from the charge of un- 
popularity, the directors claim that this is in a 
great measure the result of unwarrantable and 
systematic attempts to destroy its good name, and 
to discredit it with the public by the circulation 
of every kind of report, whether true or false 

calculated to injure it. We admit the fact toa 
very considerable extent ; but would such efforts 
be persisted in, were there not a show of reason 
for the charges made? Certainly not. It is the 
weakness of the management that gives strength 
and impunity to such attacks. Were there no 
reason whatever for them, their authors would be 
shamed out of them without any denial on the 
part of the company. When a road becomes gen- 
erally unpopular, the cause must be looked for in- 
side and not outside its management. 

And here we touch the true cause of the troubles 
of the Erie road. It has not, and seldom has had, 
a sufficient amount of moral and official capacity 
to conduct it. In a great road we expect to find 
men of great ability, The Erie road needs as 





Shares—Great fuctuatiens, with a par- and durability. There are no less than 36 bridges| President and Superintendent, two of the ablest 


men in the United States, whose energies should 
be solely devoted to it. Such men should be com- 
pletely versed in all the details of working the 
road, should thoroughly understand the commer- 
cial tendencies and wants of the whole country, 
and should be a full match in all matters, for the 
rival interests with which they are constantly 
coming in collision. The Erie road should in all 
respects be peer with its great rivals. If the su- 
periority should incline to any party, it should 
certainly fall to the Erie, which, all things con- 
sidered, is capable of occupying as strong a po- 
sition as any road in the United States. But 
whenever there is a conflict, the Erie is sure to go 
to the wall,—not so much from its position, as 
from its management. 

Take this at the present time as an illustration. 
We are far from urging any thing against the com- 
petency of Mr. RamspELL in some one position, 
but we risk nothing in saying that he cannot dis- 
charge all the duties he has assumed. He is now 
President and Superintendent of the road. In 
addition, he is President of the Long Dock Com- 
pany of New Jersey, (an important enterprise) ; 
is President of a Bank at Newburg, (where he re- 
sides); is actively engaged in a very large com- 
mercial and forwarding business, and has the 
management of an immense estate. He has on 
his hands more work than siz men, as able as him- 
self, can well perform. How can a man so laden 
with cares discharge the duties of Superintendent 
of the Erie railroad! It is an impossibility that 
he should. He is not super-human. The road is, 
consequently, without either President or Super- 
intendent, and the result is unpopularity, dimin- 
ished income and loss of public confidence. All 
these evils will continue to be aggravated till their 
cause be removed. 

The directors are a most worthy body of men, 
but we do not know a man among them that is 
not fully immersed in business, and who would not 
consider it a very great hardship to be interrupted 
for five minutes during business hours, on account 
of the road. They can give no adequate time or 
attention to it. They are not expected to do so. 
A man to be good for much as director should 
thoroughly master the science of transportation, 
and should be intimately acquainted with the in- 
ternal trade of the whole country. In other 
words, the subject of railway management should 
be his main study.’ There is not a man in the 
Board of Directors that pretends to any such qua- 
lifications. They all tell you that the Erie road 
is capable of taking the leading position among 
all our great roads. Why does it not? Why is it 
subordinate to that of all others? Let us have 
an answer, and let the answer point out the wrong 
and the remedy. 

North-East and South-West Alabama R. R 
We learn that the work on this road is being 
pushed forward with great vigor, and that all along 
its line there is the greatest activity. The Tusca- 
loosa Observer says that the directors have author- 
ised the exploration of the coal and iron beds in 
the vicinity of that city by an experienced iron 
master, with the view of ascertaining the facilities 
for the manufacture of iron rails upon the route. 
They have also authorised the preparation of the 
whole or a part of the Chattanooga division of the 











road for letting. 
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‘Kenosha, Rockford and Rock Island R. R. 


The Kenosha, Rockford and Rock Island Rail- 
road Company is formed by the consolidation of 
the Kenosha and Rockford, and Rockford and 
Mississippi Railroad Companies, under their re- 
spective charters, in accordance with the unanim- 
ous vote of the Directors of the latter company, 
and since unanimously ratified by the stockholders 
at a meeting called for that purpose. This railroad 
commences at Kenosha, Wisconsin, 53 miles north 
of Chicago and 34 miles south of Milwaukee, and 
runs in a south-westerly direction, 70 miles, to 
Rockford, Illinois; thence it will be continued 
down the valley of Rock River to the City of Rock 
Island, 105 miles from Rockford, a total of 175 
from Kenosha, The Directors of these two com- 
panies have issued an exhibit of their prospects 
and purposes, of which we give an abstract. 

Kenosha is the second commercial city in the 
State, with a harbor of great excellence, capable, 
with proper improvements, of accommodating 
shipping to any amount and accessible in all 
weathers. The company own extensive wharf ac- 
commodation and real estate in the city near the 
crossing of the Chicago and Milwaukee railroad, 
valued at $90,000. 

Rockford, the present westerly terminus of the 
line, is the largest manufacturing city in Illinois 
except Chicago, and has vast water power. The 
value of its manufactures for 1856 was $1,225,000, 
and the last annual report of the Galena and Chi- 
cago Union railroad shows the amount of receipts 
at this point at $206,230, or nearly one-tenth of the 
total receipts for the entire line. This city is mak- 
ing most rapid progress, and has now;a population 
of about 8,000. 

The road has the following connections :— 

At Genoa, with the Wisconsin Central, 28 miles 
from Kenosha and 75 miles from Chicago. 

At Harvard, with the Chicago, St. Paul and 
Fond du Lac, 43 miles from Kenosha, 62 miles 
from Chicago, and 28 miles from Janesville. 

At Caledonia, with Beloit Branch of Chicago 
and Galena, 57 miles from Kenosha, 75 from Chi- 
cago and 11 from Beloit. 

At Rockford, with the Chicago and Galena, 70 
miles from Kenosha, 92 from Chicago, and 28 from 
Freeport. 

It will be seen that all these roads cross the Ke- 
nosha and Rockford, in the direction of Chicago; 
yet from every point of intersection, Kenosha is 
the nearest lake port. This fact will tend to at- 
tract heavy freights to this route, as the cheapest 
mode of reaching the point of shipment. 


Among other considerations, the fact that storing 
and other fees are cheaper at Kenosha than at 
Chicago, that it is 50 miles nearer Buffalo by 
water, that wheat brings a higher price and lum- 
ber is furnished cheaper there, would seem to war- 
rant the conclusion that the Kenosha and Rockford 
railroad will share the trade of towns as near to 
that city as to Chicago. Lumber sent by railroad 
from Kenosha to towns west of Chicago is one 
dollar a thousand less than if purchased at the 
latter place. 

It is intended to complete the road from Keno- 
sha to Rockford, 70 miles, the present season. On 
the first 20 miles, the heaviest portion, over $350,- 
000 have already been expended, and the track is 
expected to be laid across Fox River by the 1st of 
June, Three locomotives. and. cars sufficient for 


use until the completion of the road are on hand. 
The right of way through the city and county of 
Kenosha has been procured at a sum not exceeding 
$30,000, and favorable running connections are es- 
tablished with the Lake Shore road, with a passen- 
ger depot common to both. The balance of the 
road, from Fox River to Rockford, is under con- 
tract for completion October 1st, 1857, at $6,000 
per mile, rails, depots and equipment excepted, 
payable in farm mortgages and stock at par. The 
right of way will not exceed $200 per mile. 

Of the amount expended, $50,009 is Company’s 
Bonds, ditto Kenosha City Bonds; the balance of 
$350,000 is stock subscriptions. The following 
shows the y 
Present Stock Basis of the Kenosha and Rockford 


Railroad. 


Subscriptions in Wisconsin. ............ $350,000 
Do. Tthiol&.. oc cscs ceecccs SEG 


$800,000 
Other Resources. 
Kenosha City 7 per cent. Bonds......... 150,000 


Additional stock subscriptions certain to 
be obtained, and will in all probability 
be greatly exceeded ..............5. 

1st mortgage 7 per cent. bonds, at $10,000 
per mrle'on-70 MH i oe 6 o's se oe es 

$1,800,000 

Estimated cost of road fully equipped 
70 miles, not exceeding $22,000 per 
MH. tiie tinicnihih ae ae 


Leaving a surplus, to cover all contingen- 

CNCOY OE ca ha tiie ws vin ho dace cone ee 

Of the remaining portion of the road to the Mis- 
sissippi river, the survey from Rockford to Dixon 
is not yet completed, but the Company are satis- 
fied that, except the bridge over Rock river, the 
work will be but little heavier than from Rockford 
east, while below Dixon it will be lighter, the 
grade not exceeding 20 feet to the mile, and the 
grading and bridging can be executed at a cost of 
$3,000 per mile. The rapids on Rock river give 
an extensive and valuable water power, which is 
improved by flourishing villages along its banks. 
The road crosses the river twice, in 105 miles, at 
Dixon and at Sterling; and all the towns on the 
route are without railroad facilities. The effort to 
procure subscriptions in these towns has met with 
ample success. 

The business prospects of the road may be 
judged of by reference to its geographical position 
and the statistics of wealth, produce and popula- 
tion. The following facts are also stated in this 
connection : 

1, There is no competition with water transpor 
tation. 


2. The road costs much less than the average o, 
Eastern roads. 

3. The charges are higher than on Eastern roads- 

4. Nowhere, in Eastern or Middle States, is so 
large an extent of country dependent on railroads 
for the transportation of produce. 

5, Lumber for town and villages must be trans- 
ported by railroad. 

6. All the railroads running westerly from Lake 
Michigan are dividend paying roads. Besides 
these facts, the commercial facilities between the 
lake ports are every year increasing, and, as the 





cost of railroad portation induces dealers to 
seek the n itof shipment, this line affords 


the required route. It is also a cheap and advan- 
tageous route of travel. 

It is anticipated that {the lumber business will 
furnish one of the most prominent articles of 
freight. The demand in the region south and 
south-west of Lake Michigan is immense, and all 
the western roads find it one of their chief items. 
This is now carried from Chicago to Rock Island, 
182 miles; but on the completion of the Kenosha 
road, the distance will b> reduced to 175 miles, 
enabling it to be carried at a cheaper rate. 

In addition to this trade, the coal trade is one of 
great importance, and extensive coal beds of good 
quality have been found between Dixon and Rock 
Island. Some estimate is entered into, in regard 
to the probable amount of business which will be 
done over this road; but all such calculations are 
entirely problematical. We give the concluding 
paragraphs of the exhibit including the estimates 
of the cost of the road, and of some portions of 
the business expected to be transacted on it. 

Estimated Cost of the Road. 
From Kenosha to Rock Island, 175 miles, 

at $22,000 per mile .... .... .... eee $3, 

Amount expended— 


For grading, real estate, etc. . $264,000 
Superstructure ............ 49, 


850,000 





000 

Equipments... ..........-. 38,000 
351,000 
* To be expended......-.. $3,499,000 

Estimated Receipts. 

Lumber, 80,000,000 at $4 per thousand . . $320,000 
Grain, 6,200,000 at 8 cents per bushel... 496,000 
Other products... ccc ecve cece eed. SRR 
Conk ah WOR Sis. ie eer Sead BS el 160,000 
CROSS 63.5 Wi ca ci ob cis Pees 40,000 
Passengers and mails, at least .......... 150,000 
$1,228,000 

Deduct, for operating expenses, repairs 

of machinery and renewal of road- 
ways, 50 per cent. ..... cc.- cece cove 614,000 
$614,000 

For Interest on $1,750,000, 1st Mortgage 

7 per cent. Bonds.... .... sees seeeee- 122,500 
Wat PIG 66 icc ciee s665 ecceeetl $491,500 


—which will amount to over 23 per cent. for Sink- 
ing Funds and dividends to stockholders, 

If these estimates err, it is on the safe side. The 
cost of the road is placed, in all probability, too 
high, as the portion next the lake, which is much 
the most expensive, has been taken as a criterion 
of the whole, and that portion fully equipped will 
not cost to exceed $22,000 per mile. 

It is difficult to understand how a road, fifty 
miles of which will not cost over $3,000 per mile 
to grade and bridge, can be made to cost $22,000 
per mile. But we have assumed the most liberal 
sum. 

On the other hand, in estimating receipts, the 
lumber business is fixed at 80,000,000 feet, while 
those best acquainted with the trade and the coun- 
try have confidently set it at nearly twice that 
amount. 

The coal and iron business is so new that it is 
difficult finding data on which to estimate them, 
and they are placed at nominal amounts; but if, 
in the first year after the road is completed, the 
coal business does not exceed four times the 
amount estimated, many of those most interested 
will be disappointed. 

The following are the officers of the two com- 


panies under their separate organisation. 
Kenosha and Rockford Railroad Company. 
DIRECTORS IN WISCONSIN. 
Josiah Bond, Samuel Hale, Samuel B. Scott, J. 





H. Kimball, Z, G, Simmons, F. W, Lyman, E. W, 
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Ayer, Charles M. Fowler, Francis Paddock, Lath- of All y County. Their extent and value 


rop Burgess, 8. Benson, Charles H. Spafford. 
OFFICERS. 

Jos1an Bonp, Kenosha, President. 

Samvet Haz, Kenosha, Vice President. 

Lrevi Burne.t, Kenosha, Secretary. 

Cuaries C. Sxoxes, Kenosha, 7reaswrer. 

Wituiam H. Nosiz, Kenosha, Engineer. 

DIRECTORS IN ILLINOIS. 

John M. Capron, Elbridge Ayer, Thomas Paul, 
John Cornell, Wm. B. Ogden, John Bradley, Jason 
Marsh, George Haskell, Dewitt 8. Penfield, Robert 
P. Lane, Charles H. Spafford, Anson 8. Miller, 


’ Chester C. Briggs, Jesse Blinn, Seeley Perry. 


OFFICERS. 

Cuas. H. Sparrorp, Rockford, President, 
E. H. Baxer, Rockford, Secretary. 

Joun Sparrorp, Rockford, Treasurer, 
R, Oaitsy, Rockford, Engineer. 


Rockford and Mississippi Railroad Company. 
DIRECTORS, 

Julius P. Smith, Robert P. Light, Leonard An- 
drus, Silas Noble, Josiah Bond, Wm. B. Ogden, 
David 8. Penfield, Robert P, Lane, Chester C, 
Briggs, Seeley Perry, Charles H. Spafford, Jason 
Marsh, John M. Capron, Wm. C, Grant. 

OFFICERS. 

Lzonarp Ayprvs, Grand de Tour, Pressdent, 

E. H. Baxer, Rockford, Secretary. 

Rosert P. Lieut, Oregon, Treasurer. 





Mineral Resources of Alleghany County. 

The vast resources of Alleghany County are 
immense beyond description, and their develop- 
ment is.a matter which has engaged the attention 
of the entire State. The various coal companies 
now operating, will exhibit to the world the rich 
minerals which abound so plentifully in this re- 


gion. 

Alleghany County has an area of about one 
hundred and forty square miles, and is, therefore, 
the largest in the State. The general conforma- 
tion of the County is mountainous, the highest 
point being at an elevation of over 2,800 feet above 
the level of the sea. From Northeast to South- 
west it is traversed by a group of rugged hills that 
constitute the links in the chain of the Eastern 
portion of the Apalachian mountains. 

These mountains, apart from the sublimity with 
which nature has clothed them, abound in attrac- 
tions far more fascinating to the covetous. The 
richest treasures lie hidden in their bosoms, and 
vast elements of wealth have been discovered in 
the shape of exhaustless supplies of coal and iron, 
to which exploration is almost daily adding its 
tribute. 

There are three mineral regions—the Eastern, 
the Middle, and the Western. In each of these 
iron of various kinds are known to exist, some of 
them yielding nearly 50 per cent. of pure metal, 
with facilities for transportation to market already 
constructed. 

It is estimated that. there are one hundred 
square miles of land which contain immense de- 
posits of semi-bituminous coal, the veins ranging 
from two to sixteen feet in thickness, and making 
an aggregate depth of forty feet. Of this amount 
thirty-three feet is merchantable coal, and easy of 
access. Being estimated that one of coal occupies 
a space of one cubic yard, the yield of coal in the 
entire region would be nearly three and a half 
billions of tons, which would require many centu- 
ries to transport to market. This result is almost 
beyond comprehension, but is nevertheless true. 

There also lies, above the great coal measure, a 
strata of iron over thirty feet in depth, and ex- 
tends through nearly one-half of the Frostburg 
coal region, and independent of the various other 


-ores in the county, is sufficient for all purposes to 


which iron can befapplied, for centuries to come, 
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cannot estimated. What, therefore, may we 
dreds of furnaces must spring into existence, and 
capital must seek investment here. Manufactur- 
ing establishments must necessarily go into opera- 
tion, turning out daily thousands of tons of metal. 
All the necessary ingredients entering into the 
manufacture of iron—fuel, ore and limestone—lie 
in close ‘proximity to each other, and from the 
mouth of the mine can be thrown into the furnace. 
With these advantages, the production of iron will 
only be limited to the demand, as the actual cost 
of its manufacture, being so small, will enable the 
iron-masters to compete with all, and sell at remu- 
nerating prices. We look forward to a bright fu- 
ture. 

The Susquehanna river is now in excellent con- 
dition for raft navigation, large numbers of which 
pass down daily.—Cumberland Telegraph. 





Disposal of the Minnesota Railroad Grant. 

Considerable progress was made yesterday, in 
both branches of the Legislature, in the disposal 
of the lands granted by Congress to the territory 
to aid in the construction of railroads. 

The bill granting lands to the Transit Railroad 
Company got safely through the House yesterday, 
and now only awaits the signature of the Governor 
to become a law. This bill grants to the Transit 
Railroad Company the lands donated to the terri- 
tory by Congress, to construct a road from Winona 
to St. Peter, and thence to the Big Sioux River, 
south of the forty-fifth parallel of latitude. 

The grants to the Root River Valley, and South- 
ern Minnesota, and the Minneapolis and Cedar 
Valley Railroads, passed the Council finally yes- 
terday. 

The most important, because the most extensive 
grant, was conveyed to the Minnesota and Pacific 
Railroad Company—a new corporation, chartered 
in the bill donating the lands toit. This company 
is authorized to construct a railroad from 8till- 
water, St. Paul, St. Anthony and Minneapolis, to 
the town of Breckenridge, on the Sioux Wood 
River, (at or near the point where the river emp- 
ties into Lac Traverse,) with a branch from St. 
Anthony, via Anoka, St. Cloud and Crow Wing, to 
St. Vincent, a new town on Red River, opposite 
the mouth of the Pembina River. Another branch 
is also provided for, from the road running to St, 
Vincent, to Lake Superior. The bill was intro- 
duced by Mr. Branch, and passed the House by a 
decided majority. The restriction is also imposed 
on this company of aiding in the construction of 
the Mississippi Valley Railroad. 

Taking it for granted that the bill referred to 
above will become law, and the restrictions at- 
tached carried out in good faith, (about which 
there is an honest difference of opinion,) we will 
have in the territory the following lines of rail- 
roads : 

1, A road from La Crescent, via Target Lake, 
and up the Vailey of Root River to a point of 
junction with the Transit road, say at Rochester, 
Olmstead County. 

2. A road from Hokah, Houston County, on the 
line of the above road, to Brownsville, on the Mis- 
sissippi River. 

8. A road from Winona to St. Peter, thence to 
the Big Sioux River, south of the 45th parallel of 
lattiude, 

4, Aroad from Winona, up the valley of the 
Mississippi to Hastings, thence on the east side of 
the river to St. Paul. 

5. A road from St. Paul, and from St. Anthony 
and Minneapolis to a point of junction, (at Shako- 
pee), thence, via the Minnesota Valley, to the 
southern boundary of the territory, in the direc- 
tion of the mouth of the Big Sioux. 

6. Aroad from the above point of junction, 
(Shakopee), via Faribault, to a point on the Iowa 
line, west of range sixteen. . 

7, Aroad from Shakopee to Hastings. 

8. A road from Stillwater, St. Paul, St. Antho- 
ny, and Minneapolis, to dge, on the 
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ite ‘A. branch road. from St. A chon ty 
Cloud and Crow Wine to St. Vincent, on Red 
ig opposite the mouth of Pembina River; 


10. A branch road to Lake Superior —$#. Paul 
Minnesotian May 17th. 


Assuming the above programme to have been 
carried out, and that the land grants are loaded 
with such an elaborate system of roads, we can 
say to the people of Minnesota that they must 
build their own roads, for not a cent can be had 
for them outside the territory. The whole thing 
has been managed, apparently, by speculators and 
political gamesters, who, in the present instance, 
have been completely overreached by their own 
cupidity. 

We shall again refer to this matter when we get 
copies of the bills disposing of the grants. 





Railroad Earnings. 
The April receipts of the Pennsylvania Railroad 
are as follows: 


For freight .... 000+ sees coos sees oe 0+ §328,360,77 
For passengers.... ..++ eee+ sees eeees 168,745.89 


| PPT Trrrrr rr ot 
Same month last year......... sees 549,645.61 


Decrease in 1857. ........ 00+... $57,538.75 
The earnings of the Cleveland and Toledo road 
for the first three weeks of May have been $65,- 
251, against $66,463 same time last year. 
The earnings of the Lehigh Valley Railroad for 
the month of April, 1857, were 


April, 1857. 00.0 cece cove eee 5 ce0e cece $36,092.18 
April, 1856. .... eee ceee cove cece coee 19,112.98 


Increase (equal to 89 per cent.).. .$16,979,20 
The earnings of the New Jersey Central Rail- 
road for the month of April, 1857, were 


Agel, TOBT. ..0 cove nnsGtane ini 0+ oo MURA 
April, 1856. .... .00. sceeseceyees ovee 40,869.29 


Increase (56 per cent.).... ...... . $22,954.12 
The gross receipts of the Catawissa, Williamsport 
and Erie road were 














April, 1087. 10. voce cece coos cove cove QOt Sane 
Due connecting roads.........+..-+-. 8,082.81 
$29,245.98 


Ne} receipts, April, a of pane hens awe 


Do. do, do. 1856. .... eee voce 22,468.75 





Increase (80 per cent.)........... $6,777.28 
The snow storm in April interfered with the 
trade for two days, but for which the net receipts 
would, it is expected, have exceeded $32,000. 


Belleville, Murphysboro’ and Paducah R.R. 
The directors of the Belleville and Murphyt 
boro’ Railroad Company have appointed commis- 
sioners to proceed along the proposed line of their 
road, for the purpose of solieiting subscriptions 
and procuring the right of way. The City Council 
of Paducah, convinced of the importance of con- 
tinuing the road to that city, in order to give them 
direct communication with St. Louis, have also ap- 
pointed a commissioner to confer with the officers 
of the railroad, and with parties in St. Louis, for 
the accomplishment of that object. 

The Directors have appointed Mr. A. L, Went2, 
of St. Louis, Division Engineer on the North Mit 
souri railroad as Chief Engineer ; and from present 
indications, the work will be speedily commenced. 
The building of this road, with the completion of 
the New Orleans and Ohio railroad, for which the 
iron is ready as far as the Tennessee State line, 
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: will form en entire and connected line from St. 


Paul to the mouth of the Mississippi at. New Or- 
leans. 

Situated.as Paducah is, at the mouth of the 
Tennessee and near the mouth of the Cumberland 
rivers, and the outlet port of both, its connection 
by railroad with St. Louis cannot fail to add to the 
business and growth of both these cities, and of 
the intermediate country. 





Journal of Railroad Law. 
THE RIGHTS AND LIABILITIES OF RAILROAD CON- 
DUCTORS IN REGARD TO STOPPING TRAINS IN 
MOTION. 


Railroad companies are answerable for the di- 
rect and immediate consequences of errors com- 
mitted by themselves or caused by the negligence 
of themselves or their agents; but not for perils to 
which a passenger exposes himself by his own 
rashness or folly. 

A very interesting case has been decided in the 
Supreme Court of Pennsylvania, which fully illus- 
trates this subject. 

It was an action on the case brought by Richard 
Aspell against the Pennsylvania Railroad Com- 
pany. It was alleged in the complaint, that the 
plaintiff became a passenger in the cars of this 
company from Philadelphia to Morgan’s Corner; 
that the car was not stopped at the latter place so 
as to allow him to alight safely; that in attempt- 
ing to alight, he was, by reason of the rapid mo- 
tion of the cars, thrown upon the ground and one 
of his feet injured. 

The case was first tried at the Common Pleas, 
On the trial it appeared that the plaintiff took 
passage from Philadelphia for Morgan’s Corner in 
March, 1851, in the night line. Just before reach- 
ing the latter place, the conductor endeavored to 
give the usual signal to the engineer to stop, by 
pulling the bell rope. The rope did not operate, 
though the speed of the train was checked by the 
engineer in order more safely to pass certain 
switches. The speed of the train increasing, 
other signals were made to the engineer to stop, 
but while the train was in motion the plaintiff 
leaped from the car, though warned by the con- 
ductor and brakeman not to do so, and informed 
that the train would be stopped and backed up to 
the station. In this manner the plaintiff’s foot 
was injured, 

The Court charged that the pulling the bell 
rope and the announcement of Morgan’s Corner 
warned the plaintiff that he had arrived there, and 
was expected to prepare for leaving. That though 
he was warned not to jump, he could nevertheless 
recover for the injury received, That the agents 
of the company, in announcing to the passengers 
the place of arrival, while the cars were in motion 
at the rate of from seven to ten miles an hour, did 
not exercise the degree of diligence and care 
which the law required. That the train should 
have been stopped before such announcement as to 
the place was made. 

It was further charged, that in this case a con- 


‘tract existed, and the train should have been 


stopped. That the announcement of Morgan’s 
Corner caused the plaintiff, in going to the plat- 
form, to be in a position of danger, and although 
it was imprudent in the plaintiff to jump from the 
car, though warned of the danger, yet the agents 
of the company being in fault, the plaintiff could 
recover, 
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_ It was further charged that the émpradence of 
the plaintiff might be considered by the jury in 
fixing the damages. 

On this trial, a verdict was rendered for the 
plaintiff for $1,500. An appeal was taked to the 
Supreme Court, where all these points were over- 
ruled and the decision reversed. 

The opinion of the Court was delivered by 
Chief Justice Buacx. After recapitulating the 
circumstances of the case, he continued as fol- 
lows : 

“Persons to whom the management of a rail- 
road is entrusted, are bound to exercise the strict- 
est vigilance. They must carry the passengers to 
their respective places of destination, and set 
them down safely, if human care and foresight 
can do it. They are responsible for every injury 
caused by defects in the road, the cars, or the en- 
gines, or by any species of negligence, however 
slight, which they or their agents may be guilty 
of. But they are answerable only for the direct 
and immediate consequences of errors committed 
by themselves, They are not insurers against the 
perils to which a passenger may expose himself 
by his own rashness or folly. One who inflicts a 
wound upon his own body, must abide the suffer- 
ing and the loss, whether he does it in or out of a 
railroad car. It has been a rule of law from time 
immemorial, and is not likely to be changed in all 
time to come, that there can be no recovery for an 
injury caused by the mutual default of both par- 
ties. When it can be shown that it would not 
have happened, except for the culpable negligence 
of the party injured concurring with that of the 
other party, no action can be maintained. * A rail- 
road company is not liable to a passenger for an 
accident which the party might have prevented by 
ordinary attention to his own safety, even though 
the agents in charge of the train are also remiss 
in their duty. 

From these principles it follows very clearly, 
that if a passenger is negligently carried beyond 
the station where he intended to stop, and where 
he had a right to be let off, he can recover com- 
pensation for the inconvenience, the loss of time, 
and the labor of traveling back; because these 
are the direct consequences of the wrong done to 
him. But if he is fool-hardy enough to jump off 
without waiting for the train to stop, he does it at 
his own risk, because this is gross imprudence, for 
which he can blame nobody but himself. If there 
be any man who does not know that such leaps 
are extremely dangerous, especially when taken 
in the dark, his friends should see that he does 
not travel by railroad. 

It is true that a person is not chargeable with 
neglect of his own safety, when he exposes himself 
to one danger to avoid another. In such a case, 
the author of the original peril is answerable for 
all that follows. On this principle we decided last 
year at Pittsburg, that the owners of a steamboat, 
which was endangered by a pile of iron wrongfully 
left on the wharf, and to get clear of it backed out 
into the stream where she was struck by a coa] 
boat and sunk, had a good cause of action against 
the city corporation, whose duty it was to have re- 
moved the iron, If therefore a person should leap 
from a car under the influence of a well grounded 
fear that a fatal collision is about to take place, his 
claim against the company for the injury he may 
suffer, will be as good as if the same mischief had 
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been done done. byt the apprehend apprehended | ic 

When the negligence of the agents puts a 
ger in such a situation, that the danger of remain- 
ing on the car is apparently as great as would be 
encountered by jumping off, the right to compen- 
sation is not lost in doing the latter: and this rule 
holds good, even where the event has shown that 
he might have remained inside with more safety. 
Such was the decision in Stokes v. Saltonstall, 43 
Peters, 181, which was much relied on by the 
counsel for the defendant. A passenger in a stage 
coach seeing the driver drunk, the horses. mis- 
managed, and the coach about to upset, jumped 
out and was thereby much hurt. The court held 
the proprietors of the line responsible, because the 
misconduct of their servant had reduced the pas- 
senger to the alternative of a dangerous leap or re- 
maining at great peril. But did the plaintiff, in 
the present case, suffer the injury he com- 
plained of by attempting to avoid another 
whicb was threatened? Certainly not. He was 
in no possible danger of anything worse than being 
carried on to a place where he did not choose to go. 
That might have been inconvenient, but to save 
himself from inconvenience by an act which put 
his life in jeopardy, was inexcusable rashness. 

Thus far I have considered the case without re- 
ference to certain facts disclosed in the evidence, 
which tend to diminish the culpability of the de- 
fendant’s agents, while they aggravate (if anything 
can aggravate) the folly of the plaintiff. 

When he was about to jump, the conductor and 
brakesman entreated him not to do it, warned him 
of the danger, and assured him that the train 
should be stopped and backed to the station. If he 
had heeded them he would have been safely let 
down at the place he desired to step out, in less 
than a minute and a half. Instead of this he took 
a leap which promised him nothing but death ; for 
it was made in the darkness of midnight, againsta 
wood-pile close to the track, and from a car going 
probably at the full rate of ten miles an hour. 

Though these facts were uncontradicted, and 
though the court expressed the opinion that no in- 
jury would have happened to the plaintiff but for 
his own imprudence, the jury were, nevertheless, 
instructed that the defendants were bound to com- 
pensate him in damages. 

The learned Judge held that the cases of mu- 
tual neglect did not apply, because this action was 
on a contract. Now, a party who violates a con- 
tract is not liable any more than one who commits 
a tort, for damages which do not necessarily or 
immediately result from his own act or omission. 
In neither case is he answerable for the evil con- 
sequences which may be superadded by the de- 
fault, negligence or indiscretion of the injured party. 

There is no form of action known to the law and 
(and the wit of man cannot invent one) in which 
the plaintiff will be allowed to recover for an act 
not caused or done by the defendant, but by him- 
self. 

When the train approached Morgan’s Corner, 
some one (probably the conductor) announced it, 
Much stress was laid on this fact. The Court 
said, in substance, that to make such an announce- 
ment before the train actually stopped, was a want 
of diligence whereby the plaintiff was thrown into 
a position of danger; and though he was warned 
not to jump, yet, having done so, he could make 





| the company pay him for the hurt, he received. 

























































































































































‘We think this totally wrong. 

“Tt is not carelessness in a conductor to notify 
passengers of their approach to the station at 
which they mean to get off, so that they may pre- 
pare to leave with as little delay as possible when 
the train stops. And we cannot say why such a 
notion should put any man of common discretion 
in peril. It is scarcely possible that the plaintiff 
could have understond the mere announcement of 
Morgan’s Corner as un order that he should leap 
without waiting for a halt. If he did make that 
absurd mistake, it was amply corrected by the 
earnest warnings which he afterwards received. 

The remark of the Court, that life and limb 
should not be weighed against time, is most true ; 
and the plaintiff should have thought of it when he 
set his own life on the hazard of such a leap for 
the sake of getting to the ground a few seconds 
earlier. Locomotives are not the only things that 
may go off too fast; and railroad accidents are not 
always produced by the misconduct of agents. A 
large proportion of them are caused by the reck- 
lessness of passengers. This isa great evil, which 
we would not willingly encourage by allowing a 
premium on it to be extorted from companies, 
However bad the behavior of those companies may 


sometimes be, it would not be corrected by mak- 
ing them pay for faults not their own. 

The Court should have instructed the jury that 
the evidence, taken altogether (or even excluding 
that for the defence), left the plaintiff without a 
shadow of a case.” 


Judgment reversed. 





Georgia Railroad and Banking Company. 
The gross receipts of the Georgia Railroad for 
the year ending March 31st, as shown by Report 
of Directors presented to the stockholders at the 
annual meeting, May 12th, amounted to. $1,109,681 


Ordinary running expenses,......... 581,245 
Net receipts........ .... .. $578,436 
Extraordinary expenses for year........ 188,971 


Net profit deducting all charges. . $389,465 
Income from Bank 
Exponses-0f <do..) osc sces cece 

~Net profit...... ——— 


cere coee seer 


139,910 


Net profit from all sources. $529,875 
—from which there have been declared two divid- 
ends of 4 per cent. each amounting to $332,480, 
leaving $196,895 to be applied to the reserved 
fund, in addition to $317,411 already on hand, 
making a total reserved fund of $514,306. 

During the year, the company has been making 
large expenditures in the way of depots and outfit. 
With the exception of a single trestle, at Richland 
creek, every trestle and wooden culvert on the 
road has been substituted by embankment and 
stone culvert, adding greatly to the safety and 
permanency of the work. A large number of new 
rails have also been laid. The deterioration in the 
quality of rails has caused much trouble. Some 
of the last iron put on the road having to be re- 
moved,'while about twenty-five miles have been in 
operation 16 years, and the rails are now in good 
order. The rates have not been advanced on this 
road, although expenses have largely increased, 
and most of the other roads have raised their 
fares. The short cotton crop of last year caused 
a large falling off in down freight, but this was 
more than compensated by an increased travel. 

No estimates for the future are given, but it is 
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tinue to increase, especially from the opening of 
the Memphis and Charleston, and Nashville and 
North-western railroads, forming, as they do, im- 
portant connections with the Georgia road. The 
severity of the past winter occasioned some 
trouble, but it is believed that the experience then 
gained will secure against its repetition. 

The report of the Superintendent, George Yonge, 
Esq., gives, in full detail, a view of all the traffic 
and its sources, during the year, together with the 
items of expenditure for road improvements, run- 
ning expenses, etc. Nine locomotives and seven 
cars have been added during the year. There are 
now on hand 52 locomotives, 19 passenger cars, 
and 697 baggage and freight cars. It is in con- 
templation to increase the rolling stock by the ad- 
dition of 4 locomotives, 1 passenger car, and 48 
baggage and freight cars. 

The following is a general statement of the af- 
fairs of the company : 


Condensed Statement of the condition of the Geor- 
gia R. R. and Banking Co., March 31st, 1857, 


DR. 
The road and its outfit ............ $4,174,491 94 
George Yonge, General Superint’t... 2,470 35 
Road expenses and payments on ac- 

OOM OF TOR io 5555 8 Se oa v's 722,592 12 
Salaries, incidental expenses, agents’ 

commissions, and protest account. 27,452 90 
Interest on bonds, $35,564.85 ; Taxes, 

DAUR stv vpne sceqnnes snide ce 37,517 97 
Banking house and lot ............ 35,341 76 


Real estate, $80,175.36; Negroes, 


SN sdees0ss sarcessrsocns.s SER Oe 
Materials on hand for road......... 139,482 07 
Stock in other corporations........ 860,250 00 
Bonds of other corporations........ 62,500 00 
Discounted Notes, considered good . 414,758 31 


Discounted Bills on New York, 


Charleston, etc., do...... ..0. soe. 487,448 14 
Assessment on stock..........+... 420 00 
Due by Banks.......... $11,680 67 
Notes of specie-paying 

MIRRES: sencinnresis sesias 64,214 00 
Notes of the Bank of St. 

Se 780 00 
Specie 2.0. coee voce cece 853,653 11 

———— 430,317 78 
Total........... $7,508,170 70 
CR. 
Comin Ghee. oo 00. ocs conc coce cscs $4,156,000 00 
Profit and loss......... $166,836 84 


Income from road, and 
transportation of the 
DIE sdicaiasne’>0'os,.65 8, ke OOU.O0 
Discount, interest, pre- 
mium and rent ac- 


GONE Csas. chs sacs 69,820 48 
Dividends and Bonus on 
DDK sS65.29050% 135,061 25 
1,486,599 20 


Bonds of this company . .476,895 00 
Dividends unpaid....... 23,424 88 
—_——_ 500,319 88 
Due to corporations ..... 35,554 18 
Due to depositors .......214,101 44 
249,655 62 
eeeseeeee 1,115,596 00 


Total.............$7,508,170 70 
The following are the officers of the company : 
Hon, Joun P. Kine, President. 
John Bones, Samuel Barnett, Wm. N. D’Antig- 
nac, John Cunningham, Asbury Hull, Geo. T. 
Jackson, Thos, B. Phinizy, Richard Peters, Geo. 
W. Evans, Wm. D. Conyers, Jas. W. Davies, Thos. 
N. Hamilton, Elijah E. Jones, Antoine Poullain, 
Benj, H. Warren, Directors—({One vacancy.). 
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Sale of the Pennsylvania Main Line. 

It is announced that the Governor of Pennsyl- 
vania has signed the bill for the sale of the Main 
Line of Public Improvements, and that it has been 
advertised to be sold at public auction at the Mer- 
chants’ Exchange in Philadelphia on the 25th of 
of June. The lowest price at which it can be sold 
is $7,500,000. In case the Pennsylvania Railroad 
Company are the purchasers, as it is generally 
supposed they will be, the price demanded will be 
$9,000,000, in consideration of the remission of 
the State tax to the railroad company. 


Public Debt of Canada. 

We have already given the estimates of the ex- 
penses of Canada during the coming year, com- 
piled from official returns. From a similar source, 
we give the following statement of the present in- 
debtedness of that Province, December 31, 1856, 

Chargeable against Public Works. 
Imperial guarantee loan .......£1,825,000 0 0 
Debentures (payable in England) 2,196,897 15 3 

Do. (do, Canada). 681,405 19 4 


£4,708,308 14 7 
Chargeable against Special Funds. 











Upper Canada Building Fund. .... £30,000 0 0 

Court Houses, Lower Canada ..... 55,757 9 10 

Lunatic Asylum, Upper Canada... 24,250 0 0 

Law Society, Upper Canada ...... 7,000 0 0 

£117,007 9 10 

Loans on the Guarantee of the Province. 

Railroad Companies .......... £5,300,408 6 8 

Quebec Loan.... 0.2 ceo weeee 82,770 9 0 

£5,383,178 15 8 

Specially chargeable against Municipalities. 

Municipal Loan Fund, Upper 


casks: tbe racemes aus £1,771,665 6 8 








Do, do. Lower Canada... 214,250 0 0 
£1,985,915 6 8 
Recapitulation. 

Public WORKS iccs cece dces cuss £4,703,803 14 7 
Special Funds .... 2... .e0e eee 117,007 9 10 
Provincial Loans ..... .... sss. 5,383,178 6 8 
Municipalities .... .... ...5 .s-. 1,985,915 6 8 
Total debts. .... £12,189,404 17 9 


At the time of the union of the two Provinces 
Feb’y 10, 1841, the whole indebtedness amounted 
to £1,330,508, of which £1,206,833 was contracted 
on account of loans to canals, harbors and public 


works in Upper Canada, and £123,675 for similar 
works in Lower Canada. 


Chicago, Alton and St. Louis Railroad. 
This company which heretofore has been depen¢- 
ent upon the track of the Rock Island Railroad Com- 
pany for the passage of their trains from Joliet t 
Chicago, have recently commeneed the building of 
an independent track between these points, The 
Si. Louis Republican says: 

“This road will be six miles shorter than the 
track on which the Chicago and Alton trains now 
run, along the line of the canal, over a grade not 
averaging above eight feet to the mile, and entering 
Chicago by the Southwest branch of the Chicag? 
river, along which it will run within a few score feet 
and near enough for the easy freightage of the vast 
quantities of lumber discharged there, much of it 
destined for points on the line of this road. It's 
estimated that this portion of the Chicago and Al 
ton road can be built for twelve or fifteen hundred 
thousand dollars, and when finished. as it will be 
before January next, the road will be independent 
throughout. So rapidly has the freight and pas- 
senger business of this important road augmed 
under the enterprising management of Gov. Matte- 








Gzo. Yonaxz, Superintendent, 
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H oc] it in o the © 
company, the sum of $15,000, a monthly sum 
much more than sufficient to pay the interest on 
the amount necessary to build the thirty-five miles 
now in process of construction. We are glad to 
see this evidence of prosperity and energy on the 
part of the managers of a road which, regarded 
either independently, or in relation to its import- 
ant connections, must be considered as one of much 
interest to St, Louis. It is a good road, well man- 

, is run well and safely, and bids fair within 
three years fixed by contract with its present owners 
to be one of the best dividend-paying roads in 
Illinois.” 

Sheboygan and Mississippi Railroad. 

We learn from the Sheboygan Times that the 
grading on the Sheboygan and Mississippi railroad 
is rapidly progressing. The timber for the various 
bridges is on the spot, and hands are busy in fram- 
ing the bridge for the first crossing. Two loco- 
motives from the Taunton works will soon be 
ready for delivery, and 1,700 tons of rails have 
been purchased. The freight and passenger cars 
will be in readiness as soon as wanted. 














Railroad Iron 


F NEW YORK & ERIE PATTERN— 
2,000 Tons 58 lbs, per yard. 
180 “ 56 “ “ “ 


Now in bond, For sale by 
J. BOORMAN, JOHNSTON & CO., 
90 Broad 


way, 
May 23rd, 1857. im New Yorx. 


OrFiok OF THE PiTTsBURGH, Fort Warne & CHICAGO 
R. R, Co., No. 87 William st. 
New York, May 21, 1857. 
OTIOE.—This Company has established an Office in this 
city at No, 37 William st., 2d floor, for the transfer of 
their Stock and the transaetion of financial business. Due 
notice will be given of the opening of the Transfer Books. 
Stockholders resident in New York, and other persons inter- 
ested, can obtain a recent full exhibit of the Company’s affairs, 
on application at this office. 
4t22 JOSEPH K. EDGERTON, Vice President. 








Notice to Contractors. 


Orrick oF WELLES & Co. 
Contractors Brooklyn City Water Works. 
353 Fulton st., ane N. Y. 
lay 7, 1857. 

Qaatep proposals will be received at this office until noon 

of Saturday, June 6, 1857, for the construction of the 

canal line, cleaning three ponds, and such other work as is ne- 

cessary for the completion of the whole of these works. The 
amount of work to be let is very large. 

Plans and Specifications of all the work will be ready at 

the office of the Engineer and our office on and after MAY 30, 


1857, 
8t20 H.S WELLES & CO, 


$300,000 





7 & 8 PER CENT. BONDS | tacts 


OF THE 


CITIES OF MADISON AND WATERTOWN, WIS., 
FOR SALE. 


OFFICE OF THE WATERTOWN AND MADISON R. R. GO. : 
No. 39% Exchange Place. 

Tus road completes a direct and nearly an air line between 

Milwaukee and Madison, the capital of Wisconsin. It te 
34 miles in length, connecting at Watertown with the “Water- 
town Division” of the La Crosse and Milwaukee Railroad, 
With which it has a contract for a very favorable running con 
nection for 80 years. 

By this road the distance between Milwaukee and Madison 
is twenty-three miles shorter than by the Milwaukee and Mis- 
sissippi Railroad. 

This road through a good agricultural and highly im- 
proved country, MADISON and WATERTOWN are two 
of the most beautiful and thriving cities in the State, being, in 
point of population, business wealth, second only to Mil- 
waukee. The City of Madison has loaned her credit to this 
road to the amount of $100,000, and issued Twenty-year Sever 
per cent. Coupon Bonds for the same, with semi-annual inter: 
est — in the City of New York. 

The City of Watertown has subscribed to the capital stock 
Jear Might por cont. Coupon Bona; sya eo rent 

ight per cent. Coupon wi 
payable in the City of New York. ° haa «Sr 
The Township of Waterloo (Jeff Co.) has subscribed $35,- 


000, and issued in payment Twenty-year hg per cent. Cou- | g 


pon Bonds, with interest payable annually 
The Company offers these Bonds for pegs d of New York. 


99% 
Exonance Piaos, together with a large amoun h 
cent, Farm Mortgage Coupon Bonds, guaranteed by Oe Gen 


pany, 
Further information in regard to the road 
office of the oe H, A WhEna = 


K. LA 


Treat, 












“Pitisburch, Fort Warne and 
RAILROAD COMP 
$10,000,000 
MORTGAGE BONDS CONVERTIBLE. 


$3,500,000 FOR CONSTRUCTION. 
$6,500,000 ron REDEMPTION OF FUNDED DEBT. 
DATE, JANUARY 1, 1857. 
Principal payable January J, 1887. 
Interest at Seven per cent., payable July 1st, and January Ist. 
PRINCIPAL AND INTEREST PAYABLE IN NEW YORK. 


T° provide means for the imme“iate completion and full 
equipment of the Pittsburgh, Fort Wayne and Chicago 
Railroad of 465 miles, as well as to make timely provision for 
the redemption of the Funded Debt of the Ohio and Pennsy!- 
vania, Olio and Indiana, and Fort Wayne and Chicago Rail- 
road Companies respectively, maturing at different periods 
between September 1, 1864, and July 1, 1873, the PITTs- 
BURGH, FORT WAYNE AND CHIGAGO RAILROAD 
COMPANY, into which those three Companies were legally 
merged by consolidation August 1, 1856, bas authonzed the 
issue of TEN THOUSAND BONDS, of which 3,500 of 
$1,000 each are known as Construction Bonds, and 6,500 of 
$1,000 each are known as Redemption Bonds, and are of the 
tenor above stated, 

These Bonds are secured by a MORTGAGE IN TRUST 
to JOHN FERGUSON and THOMAS E. WALKER of 
New York, covering the Company’s road of 465 miles, from 
Pittsburgh to Chicago, with all its depot grounds, appurtenan- 
ces and franchises, embracing the railroad bridge over the 
Alleghany River at Pittsburgh, and depot grounds of great 
value in Pitteburgh, Alleghany, Chicago, Fort Wayne and at 
other pointe. 

The Mortgage provides for a Sinking Fund, 

The Redemption Bonds will remain under the control of 
the Trustees, and be issued only from time to time, as they 
can be exchanged for, or are required to be sold to redeem 
the outstanding Bonds of the three Companies consolidated, 
and the privilege of such exchange is now extended to holders 
of those Bonds, and their attention is especially invited to the 
advantages that will result alike to the Consolidated Company 
and themselves by such exchange, 

The Construction Bonds are offered for sale to provide 
means to finish the road between Plymouth and Chicago, 82 
miles, and to ballast it and equip and furnish it witb a full 
stock of Rolling Machinery, Engine Houses, Shops, Station 
Houses, etc., the estimates for ali of which are nearly $3,000,- 


The Capital Stock of the Company is fixed at}... 





- $16,000,000 







The present cost of the road is about ........ i 000,000 
The paid Capital is nearly. .... ..-....-.... 6,000,000 
The Funded Debt secured on the road is... 6,638,000 


The earnings of the road, mainly from local traffic, since the 
consolidation, from the 1st of August, 1866, to the Ist of May, 
1857 , eight months, have been over $1,330,600. The net earn- 
ings for that time are at the rate of over 7 per cent. on the 
entire cost of the road. They are the eernings of an unfinish- 
ed and but partially ballasted and equipped road 

The earnings for 1857 are estimated at $2 000,000. 

The road is operated for 383 miles, from Pittsburgh to Ply- 
mouth, Indiana, where its business passes to and from Chicago 
over another more circuitous route of different gauge. 

The 82 miles between Plymouth and Chicago are in progress 
of construction, and far advanced toward completion. Four 
thousand tons of American iron are purchased, 40 miles of 
track can be laid this season, and the whole work completed 
to Chicago within 12 months; after which the earnings will in- 
crease, as is believed, with the development of the business 
of the road, to a permanent income of $4,000,000 per annum, 
The guaranties of this result are believed to exist in these 


1. The road has immense resources for local traffic in passen- 
gers and freights. It connects by the shortest line Pitteburgh 
and Chicago, and passes through 24 counties and 15 county 
towns (including the termini), the valuation of whose property 
for taxable purposes in 1856 exceeded $150,000,000—the 
counties embracing some of the best developed and most pro- 
ductive in Ohio and Indiana, and the towns being among the 
most important centres of trade between Pittsburgh and Chi- 
cago. 

"t. The road has over 15 lateral railway connectiors, bring- 
ing it in communication with the whole Western railroad sys- 
tem—these connect'ons conferring marked advantages to the 
road as a route over various and large portions of its line from 
Chicago to Toledo Cleveland and Buffa'o, and from Pittsburgh 
to Indianapolis, St. Louis, Cincinnati, etc, A reference to a 
map will more fully illustrate this eee 

8. The road is a single line, wii t branches, and the long- 
est continuous railroad in the United States, and for its 
whole length of 465 miles, part of a great Central Route, in 
connection with the Pennsylvania Railroad, of 818 miles from 
Philadelphia to Chicago, and of 906 miles from New York to 
Chicago, via Philadelphia, and on completion of the Allen- 
town road in Pennsylvania, of 8865 miles only from New York 
to Chicago, thus saving from 52 to 72 miles in distance via 
Philadelphia, and from 73 to 93 miles via Allentown, as com- 
pared with the great routes through New York—ma also 
the shortest route, of 798 miles via Harrisburgh, between 
Baltimore and Chicago. In alignment and grades the entire 
line from Chicago to Philadelphia bas marked a‘vantages, no 
rades existing between Chicago and Philadelphia, going east, 
over 52 feet per mile. Between Pittsburgh and Chicago no 
grades occur exceeding 47 feet per mile, and for 335 miles 
there are no grades over 26.4 feet per mile, and for more than 
that distance the route is practi a straight line. The 
road, therefore, must become one of the most important, if 
not the most important, PERMANENT avenues of American 
commerce, and its traffic will be limited only by its capacity, 

4, The road will he completed at a low cost, as compared 


hi 4 ~ 
ANY. 








sold. 

A subscription for 000 of the Construction Bonds, 
conditional on that Bocca oe diyh yn. the option to 
subscribers of taking $2,000,000 at the same rate, is open at 
the Office of the Company, No. 37 William st, (2d floor), whete 
all needful information will be furnished, 

JOSEPH K. EDGERTON, Vice President. 

_ of Pittsburgh, Fort Wayne & Chicago R. R. Co., 


4t No.37 William st., New York, May, 1857. 





Notice to Contractors. 


OFFICE SOUTH SIDE R. R,. CO., f 
May 22, 1857. 
ROPOSALS wiil be received at the Orifice of this Com- 
pany up to the 20th day of June a for FLOORING 
or COVERING over the top of the High Bridge on the road, 
and suitably protecting the same and the rest of the Bridge 
from fire and the weather, Plans and specifications of the 
work can be seen at the office of the Engineer of the Com- 
pany, but any new plan for effecting the same object will be 
considered and adopted if it can be better done. For the in- 
formation of those at a distance, the High Bridge is 2,370 feet 
long, and requires a width of cover of 21 feet for the top. 

The other Bridges on the road, ing altogether about 
as oom protection as the High Bridge, will also have to be 
covere: 

Communications to be directed to the President and Direc- 
tors South Side Railroad Company, Petersburg, Va. 4122 


Notice to Contractors. 


Fe SR A Se SP ek 


ENGINEER'S OFFIOE OF THE HUDSON RIVER BRIDGE ‘_ 





at Ai 
, May 13th, 1867. 

Qualee proposals will be received by the undersigned, at 

the Engineer’s Office, in the Exchange Building in the City 
of Albany, until the tenth day of June next, for constructing 
the substructure, consisting of Abutments, Piers, Embank- 
ments, etc, etc., for the HUDSON RIVER BRIDGE AT 
ALBANY. 

The Company reeerve the right to accept, er reject any pro- 
posal, without regard to the terms. Satisfactory references 
must accompany the bids. Competent security for the fulfil 
mei.t of the contract and payment of laborer’s wages, will be 
required on entering into contract. 

The work is of sufficient importance to deserve the attention 
of responsible contractors, and proposals from no others will 
be entertained, 

Plans and specifications of the work, will be ready for in 
spection, on and after the 25th inst,, at this office, when full 
information will be given. ; 

By order of the Board, 
GEO. E. GRAY, 
Chief Engineer. 


GOVERNMENT CONTRACTS. 








po Tenders will be received at the Railway Commis- 
sioners’ Office, in this city, until Tuesday, 30th June next, 
at noon, for the Grading and ‘Masonry of that portion of the 
Railway, between the Nine Mile House and Hampton, includ- 
ing the Viaduct over Hammond River, a distance of about 
twelve miles. 

The character of this work is very heavy, comprising a large 
amount of Rock Excavation, as well as Bridge Masonry, 

Proposals for the above work may be made in sections, or 
for the whole distance. The Commissioners reserving the 
right of adopting whichever mode may appear the most ad- 
on and of rejecting any tender not deemed satisfac- 

ry. 
Tenders must be accompanied with names of responsible 
persons willing to become security fer the performance of the 
contract, or other satisfactory evidence of competency to 
perform the work, 
Plans, Specifications, and Forms of Tender and Contract 
may be seen, and all other information obtained at the Enar- 
NBER’S Orrick, in WiaGin’s BuiLpINGs, on and_ after 10th 


June next. W. H. 8C' 
Chairman of Railway Board, 
RAILWAY COMMISSIONERS’ OFFIOR, 
St. John, N. B., 9th May, 1857. 6t21 





OFFICE OF THE MILWAUKEE AND BELOIT RB. R. CO. i 
itwaukee, May 16, 1867. 
NOZ20E is hereby given that the INTEREST COUPONS 
due on the first day of JUNE next on the Bonds of the 
City of Milwaukee issued to aid in the construction of the 
Milwaukee and Beloit Railroad, also the Intereet Coupons due 
at the same time on the Real Estate Mortgage Bonds of this 
Company will be paid a: the office of the Farmer’s Loan and 
Trust Company in the city of New York. , 
C. BABCOOK, 
Secretary 


2t21 
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New Brunswick and Oamds Rallvay 
AND LAND COMPANY. 


| 3 
2 Q Tale 
2 pa | ghee to 


Datlu. 









1857. 
Tarr FOR GRADING A FURTHER DISTANOE 
OF TWErTY under the above Compan 


y, com- 
at the termination of.the present works on the 40th 
’ to at or near Deer 
MONDAY tue Ist 
y distance will be divided into 
or districts of 5 miles ae oe the Tenders may be 
made for one or more of such ts, 


Also at same time plete _ . 
E ERECTION, AT THE 


TENDERS POR, 
ST. ANDREWS STATION, 


BRICK AND STONE ENGINE HOUSE 


TO CONTAIN SEVEN LOCOMOTIVES. 
The building will be 130 feet diameter, and 40 feet high to 


eentre of dome. 

SECTIONS AND PLAN OF THE LINE, and detailed 
drawings of the ENGINE HOUSE may be seen at the En- 
=: Office in St. Andrews, where full particulars of speci- 

and terms of contract will be given ; and where forms 
of T may also be obtained. 


6t18 


PEORIA & HANNIBAL R.R. 
Notice to Contractors. 


Ourer Exainger’s Orrion, P. & H. R. R. Co., : 
Peoria, Illinois, April 20th, 1857. 
GBs Proposals will be received by the undersigned un- 
til WEDNESDAY the renra day of JUNE next; for 
the Clearing, Grabbing, Graduation, Bridging, Cross Ties and 
full completion, including the Iron and Station buildings of the 
Second, Third and Fourth Divisions of the 


PEORIA & HANNIBAL RAILROAD, 


from the West line of Peoria County, to Rushville, Schuyler 
County, a distance of about fifty-five miles. Divided as follows: 

2nd on, from West line of Peoria County, to Spoon 
River, about 27 miles. 

8rd Di frowa Spoon River, to North line of Schuyler 
County, about 16 miles. 

4th Division, from North line of Schuyler, to Rushville, about 


Bids will be received and preferred in the following order : 

1st. For the full completion of the whole, including the Iron 
and Station buildings, 

2nd. For the whole Four Divisions fitted ready for the Iron, 

Cross Ties, 

8rd. For one or more Divisions fitted ready for the Iron, in- 
eluding Cross Ties, 

4th. For one or more Sections of about two miles each. 

Bids in all cases specifying whether by the mile or by the 
eubic yard, etc,, etc. 

The right being reserved to reject any bid not satisfactory. 

A reasonable time given, graduated by the amount of the 


JULIUS THOMPSON, 
Manager. 








contract. 

The Company confidently rely upon a local subscription, 
ample to fit the road bed ready for the Iron, about half of 
which will be cash in monthly payments, the other half in 
Gounty Bonds at 7 and 8 per cent. interest, payable in New 

ork, 

All necessary information given at the Engineer's Office, 


—— before the letting. 
country is well develo; undulating and healthy. The 


work is diversified with light and heavy points, on the whole 
about the average of Illinois roads, : 
6t19 W. @, WHEATON, Chief Engineer. 


BUSINESS CARDS. 
A. C. ROBERTSON. 8. B. LOWE 
ST. LOUIS 
STEAM FORGE AND IRON WORKS, 
Cor. Main and Cedar Sts. 
ST. LOUIS, MO. : 
Robertson & Lowe, 


PROPRIETORS. 
H, AMES, Jn., Superintendent 


Manufacturers of Railroad Work, 
Gar Arles, Cranks, Connecting Rods, Frames, Pedestals 


AND BEVERY DESORIPTION OF 
LOCOMOTIVE FORGINGS. 


STEAMBOAT WORK, 


Oranks, Shafts, Beam Strapr, Crossheads. 
ene Rcrews, and every ants 





FRORGINGS FOR MACHINISTS’ USE. . 
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RAILROAD S 

WILLIAMS” & PAGE, 

No, 44 Water, between Congress and Kilby Streets, 
Boston, Mass. 


7 PP ESS: 


cee 


FREIGHT AND COAL CARS, 


(on hand or made at short notice,) 


Wheels and Axles of all kinds, 


LOWMOOR, AMES’, BOWLING, ann NASHUA TIRES, 
IRON AND STEEL, 
Of all kinds for Shops and Tracks, 

Car Trimmings, Paints, Oil, Varnish, Oar and Switch 
Locks, Ventilators, Lanterns, Head-Lights, Gauges, Rubber 
Springs, aChirs, Hose and Belting, Ash, Pine and other Tim- 
ber, and ALL MATERIALS USED in Equipment and Repairs of 
Railroads, Engines and Oars, af lowest prices, . 


THOS, 8. WILLIAMS, PHILIP §. PAGE, 
Late Sup’t Boston & Me. R. R. . Late Pace, Apex & Co, 
REFERENCES. 


Boston and Maine R. R. Coopsr, Hewitt & Co., do, 

Capt. Ws. H. Swirt, Boston. | Reaves, Buox & Co. , Phila, 

LawnreEnoz, Stone & Oo., do, | E. 8, CxesprouGn, Chicago, 
8, M. Feuron, Pres’t Phila, W. & B. R. BR. 


F.W. Rhinelandsz, James A. Boorman, Edwin A. Post, 
RHINELANDER, BOORMAN & C0., 
RAILWAY AGENTS 


AND 


COMMISSION MERCHANTS, 
SUPPLY ALL MATERIAL AND ARTICLES USED IN THE 
CONSTRUCTION AND OPERATING OF RAILWAYS. 
BANK OF COMMEROE BUILDING, NEW YORK. 


John A. Stevens, Eeq., President Bank of Commerce 


Sam’l Sloan, Esq., President Hudson River Railroad Co, 


James Boorman, Esq.; Messrs, Stiilman, Alien & Co. 
Messrs. Cooper & Hewitt, Messrs. Duncan, Sherman & Oo, 


CARD. 
HE DETROIT OAR COMPANY are prepared to take 
contracts for building Railroad Cars of all descriptions 
upon short notice, and. as they propose to use no material 
that has not proven itself the very best, they feel assured 
that in the character of their work they can offer strong in- 
ducements to Railroad Companies to giva their cars a trial. 
8m12 Address ROBINSON, RUSSEL & OO. 


GENERAL 
RAILWAY SUPPLY AGENCY 


SNOOK & HILL’S PATENT 


Locomotive Lamps. 


83 Liberty street, cor. Broadway, 
NEW YORK, 


JOHN W. KELLY, 


MANUFACTURERS’ AGENT 


FOR THE SALE OF ALL MATERIALS USED IN THR 


EQUIPMENT AND REPAIRS OF 
RAILROADS, ENGINES AND OARS, 


Also Agent for the Sale of 
HUGHE’S 
Atmospheric Forge and Trip Hammer, 


ORDERS SOLICITED AND PROMPTLY FILLED. 


SEYMOUR, MORTON & CO. 
General Railroad Agency, 


orrice~-METROPOLITAN BANK BUILDING 
110 Broadway, New Yorx. 

RE prepared to contract the construction and equip 

ment of railroads in any part of the country; also te 


gins and Our; ——_ and Contractors ; Locomotive En- 


James HaywarD, President ie Donog & Co., N.Y, 














Iron, Chairs, Spikes, (Switch-irons, 
will also sell or negotiate loans on all kinds of Railroad 
Ssrmovr, Morrow # Oo. have to dispose of at private 


sale, in amounts to su‘t persons desirous of inves a 
amount of other Securities ~~ 





UPPLIES. || # 
SHIPPING AGENT 


Quebec and Montreal. 
} attention given Transhipment of Iron 
&c., in Transitu for the Western Lake Ports and to the Ship- 


Iron Rails, Chairs, & Spikes, |"™ 


: Rs 
oe Pw 


cipal lpeancatbientunastiaindindscladeediamementnns tecaeaaeae 
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‘JOHN ANDERSON & CO. 
COMMISSION MERCHANTS 

8 AND BROKERS, 


of Reils In 
Quebec, Des. 3 1858. 


FINANCIAL. 
H. MEIGS, JR., & SMITH, 


No. 39 WILLIAM STREET, 
(Next Building below Wall 8t.,) 


Stock, Bond and General Exchange Brokers, 


sie undersigned have formed a copartnership under the 
above name and firm, for the purchase and sale on com- 
mission of Stocks, Bonds and Mercantile Paper, and for the 
—— of Loans, 
r long experience enables them to promise, that ord 
entrusted to them will be satisfactorily fulffiiled, i 
HENRY MBIGS, Jz, 
Late Cashier Metropolitan Bank, 
8m16 WM. ALEX. SMITH, 
Late of No, 62 Wall street. 
New York, 1st April, 1857. 
REFER BY PERMISSION TO 
METROPOLITAN BANK.... 2... 2222-000 2200 New York, 
MBROHANTS’ BANK .... 2200 anne naan cnc nn a 
Moses TAY.or, Hsq,-... ---- 200 cone nnon D4 
Messrs. P. Hanmony’s Nepoews & Co... 
J. C. Witp, Esq., Cashier Boston Bank...Boston, Mass, 
PHILADELPHIA BANK, .... .-.- s000 -0-- ---Philadelphia, Pa. 
R. MicxK.x, Eaq., Oash’r Union B’k of Md..Ba/timore, Md. 
J. Mitton, Esq., Oash’r North.B’k of Ky....Loutsville. Ky. 
Messrs Kinney, Espy & Oo............- Cincinnati, Ohio. 
T. P. Hanpy, Esq., Pres.Oom’cial Br’ch B’k. Cleveland, Ohio, 
J. Youre Soammox, Esq, Pres’t Marine B’k-Chicago, Iu. 
Messrs, Lvoas & SIMONDS .... 2. -02-..St Louis, Mo. 
Messrs, Luoas, Turner & Co............. 8. Francisco, Cal. 
Messrs. CooLBAUGH & Brooxs...........Burlington, Towa, 


H. H. GOODMAN & CO., 
No.7 WALL 8T., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, &c. 
We have on hand and for sale, of County Bonds— 


Hardin County (Ky), 6 per cts, | Davidson O’ty (Tenn.), 6 p.cts 
Carter, Bath, ps | ontgom- | Iowa County (Wis, } pd pend 
mery (Ky), 6 per cents, | Mineral Point do. do, 


Also a variety of OITY 
eaCURITING in eat OOUNTY, and RAILWAY 


“Apel oth 1 
CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Meche, Bonde, en8.other Securities 
vVeRY 
WEDNESDAY ann SATURDAY, 


At 1 o'clock at the Merchant’s Exchange, 
AND IP REQUIRED, 


SPECIAL SALES 


On MONDAY, TUESDAY, THURSDAY, anv FRIDAY. 
Orri0ns— 
Wen tas oe 28 Waunah steel, 
4 GREAT VARIETY OF 
State, County, City and Seheas BONDS and STOCKS. 
LOANS, NOTES, BILLS OF EXOHANGE, 
AND COLLEOT 
DIVIDENDS, LEGACIES, DEBTS, &c. 
Rursannos— Ohio Life Insurance ¢ Trust Company Bank 


CINCINNATI STOCK EXCHANGE. 


KIRK & CHEEVER, 


Stock Brokers and Railroad Agents, 


NO. 88 WEST THIRD STREET, 


CINCINNATI, OHIO. 
Rahs lnk Bed bought nd cd x 


Meigs & Greenleaf, 


Office No. 238 William st., 
W 5 
respectfully 

















prompt attention to the purchase and sale of 
KS, BONDS, é&c., atrictly on commission. Orders 


OHAS. A. MEIGS, late Cashier Am, Bx. Bank, 
A. W. te ca amt Aah ary Sm 
Ravestiees : Ameriete Rashangs Bask, Bink, of 
public, Metropolitas Bank, Merchants’ Bank. 1y18 
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‘The genera‘partners of the concern will be Jamus M. Draxu 


and Gates A. Cantar. Epwarp B, Lirris Esq. has con- 
tributed Fifty Thousand Dollars as s partner. 

D. & O. will occupy the Offices No 49 Munonants’ Ex- 
ouAaNnGs, (entranceon Wall St) 

JAMES M. DRAKE. GALEN A. CARTER. 


2 
ENGINEERING WORKS. 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


J= PUBLISHED—A set of Tables for at agiance, 
the true cubical content of Excavation and Embankments 
for all Bases, and for every variety of Ground and Bide 8 
By M. B. Lyons, Associate Engineer, Lebanon Valley R. 
SuERT HO. SHEET NO. 
1. General Table for all Bases| 13. for Base 18ft. Slop. 1% tol 
and all Slopes. 14, eg teer 
2% For Side Hill Cuts and Fills! 15. # 
$. Base 12 ft. ry 
“ 4 
“ 15 
o 16 
“ 18 
« 16 
“ 16 
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Irrwistis & Sox Alexandria, Va.; MoOLas & Co on 
rato, 0.W.; also ” ” 
Tor sale at the office of this paper. 


= ay 


‘OUT eo A 


liga cutablidhba Lis yousdénbe af the Cty Of 
for of acting as Consulting 
plans and the location of public 


may be consulted by companies upon all questions ap- 
ee lices Gime wasee un se eeeaenaienes of 
roads, , canals, water wo cr provement 0! 
river navignaas, either at his office or on the site of the work. 
CHARLES ELLET, Jz., 


Civil Engineer, 
No, 288 H. st., Wasminetow, D.O. 


~ ENGINEERING. 


ey is prepared to furnish Specificati Esti- 
mates and Plans, in general or detail, of Steamships, Steam- 
boats, Pro) High and Low Pressure Engines, Boilers, Mill 
Work, etc., ete. Particular attention given to the procuriag and 
of Locomotives, Tenders, Cars, and Railway Ma- 

of every description. 





General Agent Ashcroft’s Steam Gauge, Allen & Noyes’ Me- 
tallic Self.adjusting Conical Packing, Dudgeon’s Hydraulic Jack, 
Sewal?s eters, etc., etc., etc, 


Acts as Agent for the purchase or sale of, and has always on 


hand, Steamers, Locomotives, Tague, Soe ee etc, 


lyl? 64 Broadway, N. ¥ 


- a — 
PROFESSIONAL CARDS. 


Atkinson, T. C., 
Mining and Civil Engineer, Alexandria, Va. 


Sylvester W. Barnes, 
Cnief Engineer Watertown and Madison R.R., Madison, Wis. 


Edward Boyle, aioe 
hief » 2d, d 9th A’ Railroads 
+. eter onice 128 Chambers st. ee 


Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio, 
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Augustus Schwaab, 
CIVIL ENGINEER, MAOON, GEORGIA. 
J. 8. Sewall, 
CIVIL BN 
ST. PAUL MINESOTA. 
Charles L. Schiatter, 


Ohief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. . 
















P. Sours, 
Engineer Raritan and Delaware Bay R. R., Red Bank, N. J. 


J.S. Shipman, 
Civil Engineer, 63 Trinity Building, 111 Broadway, N. Y. 


Shanly, Walter, 
Ohief Eng’r Bytown and Prescott Railway, Prescott. Canada, 


Steele, J. Dutton, 


Pottstown, Pa. 














Charles B. Stuart, 
Consulting Engineer, 22 William str., New York. 


Trautwine, John C., 
Civil Engineer and Architect, Philadelphia, 


A. B. Warford, 
Chief Engineer, Susquehanna Railroad, Harrisburg, Pa. 
___INSTRUMENTS. __ 
Richard Patten & Son, 


ANUFACTURERS of Mathematice! Instruments to the 
U. 8. Government, No, 23 South st., BaLrimors, Md, 


James W. Queen, 
264 Chestnut st., Paiua., has for sale Engineers’ 
Transits, Chains, Tapes, &c. Priced catalogues by mail gratis, 























James Convers, 
ChiefEngineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas, 





ENGINEBR’S FIELD BOOK 
By O. 8. Cross, Civil Engineer. 
HIS work is designed as a pocket es eee embraces 
all the necessary tables for prosecuting ra d surveys 
in the most compact form. 
It is subdivided as follows: 
Ist, in method of staking out railroad curves and keeping 
notes. 
2d. Railroad curve tables for expeditiously determining the 
ts at which commences the curving. 
8d, Application of the Prismoida] formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections, 
4th, Excavation and embankment tables for expeditiously 
the cubic yards from mean 


termining area. 
at lain, clear and most valuable book for practical Ra | —— 


For sale at this office. Price $1. 


ENGINEERS. 


Consulting Engineer. 


HE undersigned may be consulted upon the location, con- 
struction, ae, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, w r of wood or iron. 

Also upon the best form of rail, and of laying down and 

maintaining a permanent railway, and in general upon all sub 
perly connected with Civil Engineering in its highest 
and in its most difficult application. 

A long and intim:.te connection with the construction and 

ent of our most important American railroads, and a 
personal knowledge of those in Europe, should render the un 
ed competent to give such advice or make such sug- 
as will enable rai companies to avoid errors of 
construction and management which are more or less 
from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
tad competent Superintendents can be recommended or sup- 
pled to railroad companies for immediate service on eurveys 
and construction and on —— 


ent. 
SAAC R. TRIMBLE, 
Consulting J 
8 Park Place, Ba timors; 


____ att 
W. G. ATKINSON 

















ted, ps 
and Reports furnished. 
Copper, Lead and other Minerals, Metals, pA avg bho 
‘u Tunnels and heavy Graduation measured and rted in 
detail. pone Drawings executed and Lithographa 
parr skilful artists, Mines explored, new Works 
nd Geological Plans prepared, su 


Alfred W. Craven, 
Chief Engineer Oroton Aqueduct, New York. 


Charles W. Copeland 
Steam Marine and Railway Engineer, 
64 Broadway, New York. 


Davidson, M.O.. a 
. Offic ton 
ew Oe ten” 


Cc. Floyd-J ones. -.. 
Division Eng’r 3d and = — Cen’ . 














| ward F. 
yet f Bo hy 
Gilbert, Wm. B., 
Syracuse and Binghamton Railroad, Syracuse, N. Y. 
Robert B. Gorsuch, 


ff Engineer of the Ljanos de Apam R. B.. 
ee ee : 











Grant, James H., 
Nashville and Chattanooga BR. R., Nashville, Tenn. 


Theedore D. Judah, 


Chief Engineer, and Commissioner of 
Sian Francisco and Sacramento Railroad, and of 
San Francisco and Sacramento Northern Extension Railroad, 
San Francisco, Oal. 


Ss. Ww. Hill, 
Mining Eng’r and Surveyor, Eagle River, Lake Superior. 


Ellwood Morris, 


Civil Engineer, Franklin Institute, Philadelphia. 


Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. R., 24 William 8t., N.Y. 


Sami. & G. H. Nott, 
Civil Engineers, No. 6 Niles’ Building, Change Avenue, Boston. 
Osborne, Richard B., 
Civil Engineer, Office 73 South 4th st, Philadelphia. 


Theodore W. Robbins, 
ivi} Engineer and Land Surveyor, Jersey City, N. J. 


W. Milnor Ro 



































berts, 


Swiss Drawing Instruments. 


Ser to all others, Catalogues gratis. Sold only by 
AMSLER & WI1RZ, 211 Chestnut st., Puria., Pa. 


Wm. J. Young 


H48 removed his Engineering and Surveying Instrument Man- 
ufactory to No. 83 North Seventh Street, Philadelphia. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
M ACTURER of Transits and Levels, has removed 
to Union Place, near Warburton Av., Yonkers, N. Y. 


Knox & Shain, 


anufacturers of Engineering Instruments, 46% Walnut 
Philadelphia. (7%wo premiums de — 




















ENGINEERS AND SURVEYOR 
INSTRUMENTS, MADE BY 
Edmund Draper, 
Surviving partner of 
STANCLIFFE ¢ DRAPER, 











W &L.E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


NVITE the attantion of Engineers and Surveyors to the Im 

struments made at their establishment. 

Possessing facilities unequalled as they believe, by any other 
manufacturers in the Union, they are enabled to furnish instra- 
ments of superior quality, ad ower rates than any other makers 
of established reputation. 

We have recently publiehed a work of 80 pages, giving a full 
description of our instruments, with their adjustments, prices, 
&c., which we btn 2 a Tera boa to all persons 
contemplating men 

. Adiress—W. & L. E. GURLEY, Troy, N. Y. 


To Engineers, Architects and 
Draughtsmen. 


undersigned begs to inform Gentlemen in 
T the above professions, that he has constantly on handa 
great varicty of instrumeats for Field and Office use. 








JAS. PRENTI' 
Fob, 1, 1858, \hamber street, New York, 
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as Ad - 
pattern, weighing about 56 
rtand toarrive. For sale 


M. K. J 
44 
1m18 


2,000 
April 28th, 1857. 
Lord & Wright, 


Counsellors at Law, Cincinnati Ohio. 


U. S. MAIL AND EXPRESS ROUTE 
DIRECT. FOR 
Iowa, Kansas ana Nebraska. 


CHICAGO, BURLINGTON & QUINCY RAILROAD. 


THE ONLY DIRECT ROUTE FROM 
CHICAGO to AURORA, MENDOTA, PRINCETON, 
GALESBURG, QUINCY, BURLINGTON, any Part 
or SOUTHERN on OENTRAL IOWA, KANSAS 
on NEBRASKA. 

WF Passencer Trains leave the Central Depot, foot of 
South Water street, Oarcago, daily as follows :— 


9.00 a.m.—Mornina Express.—Oonnecting at Mendota with 
Tilinois Central Railroad, north for Amboy, Dixon, 
Galena aad Dunleith, south for La Salle, Blooming- 
ton, Decatur, Sp: eld, Jacksonville, St. Louis, 
Cairo, &c,; at Galesburg with Northern Cross R.R. 
for Quincy, &c,; and at Burlington with Burlington 
and Missouri River R. R., and with Packets for 
points up and down the Mississippi river. 

8.45 P. M.—Evenine Express.—Making same connections as 


above, 
NO TRAIN SATURDAY EVENING. 
ka” ONE TRAIN SUNDAY, 8.45 p.m. 


BAGGAGE CHECKED THROUGH TO BUR. 
LINGTON and QUINCY. 


THROUGH TICKETS can be procured st all the principal 
eastern railroad offices and in Chicago at the Depot and at the 
Michigan Cenfral R. R. office, corner of Lake and Dearborn 
streets, opposite the Tremont House, 

SAM’L POWELL, 0. G4. HAMMOND, 
Gen. Ticket Agent. Gen, Sup’t. 


New York and Erie R. R. 
On and after Monday, May 25, 1857, and until further notice, 


PASSENGER TRAINS 
he leave Pier foot of Duane street, Eee 
as follows, viz :— 


Dounxrex Exprsss, at 6 a.m, for Dunkirk. 

BurraLo Express, at 6 a.m. for Buffalo, 

Matt, at 11a, m. for Dunkirk and Buffalo, and intermediate 
stations 

ROOKLAND PassenGceR, at 3% p.m., via Piermont, for 
Suffern’s and intermediate stations. 

Way Passenger, at 4p.m., for Newburgh and Middle- 
town and intermediate stations, 

Emrerant, at 6 p.m., for Dunkirk and Buffalo and inter- 
mediate stations. 

Nigut Express, at 6 p.m. for Dunkirk, 
Nieut Express, at 5 p.m for Buffalo, 

The above trains run daily, Sundays excepted. 

These Express Trains connect at Elmira, with the Elmira, 
Oanan and Niagara Falls Railroad, for Niagara Falls; at 
Binghamton with the Syracuse and Binghamton Railroad, for 
Syracuse; at Corning with Buffalo, Corning and New York 
Railroad, for Rochester; at Great Bend with Delaware, Lacka. 
wanna end Western Railroad, for Scranton ; at Hornelisville 
with the Buffalo and New York City Railroad, for Buffalo ; at 
Buffalo and Dunkirk with the Lake Shore Railroad for 
Cleveland, Cincinnati, Toledo, Detroit, Chicago, etc. 

HOMER RAMSDELL, President 


P & 00., 
Place, 
ew Yor«. 





16, 











Philadelphia, Wilmington & 
Baltimore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 


Trains will leave the Southern and Western Station, corner o 
Broad and Prime streets, Philadelphia, at 8 80 am. 12 45, 3 and 
11 pm. 

FARE BY THROUGH TIOKETS TO THE SOUTH. 
From New Yo Umington.... onc-nne anon eon one $15 50 
ra TRATEOER nune muna asenneseguscanpeee 6 60 
From Pri.adelphia to Wilmington... 
@o do Norfolk...... 
do do Petersburg... ......-..--= 
do do Richmend .......--.-- 
ARE 
Y 
lo 


F. BY THROUGH TICKETS TO THE WEST. 
From sxe ork to Ciucinnati.... .... ........---..-..$17 00 


ane ewes cceseccecncce ence 19 00 


lie 
to Cincinnati ...........-.--...-.-. 16 
Louisville... ..n0- cnnnne cane anne 18 
An extra charge will be made for weals snd state rooms on 
@ the boat. GRORGE A. PARKER Sup, 
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RAILROAD CHATR, 


Patented June 994, 1856, 


HE attention of Railroad Companies is earnestly solicited 
to this Chair as the best yet invented to secure the track 
against the evils of bad joints, rendering it as smooth as a 
continuous rail. 
For any information address the Patentee, 


JAMES H. MORLEY, 


St. Louis, Mo. 
or SUMNER SMALL, 


8m14 Boston, Mase. 





"ssorg SutAdog 10330'T erqeaiod 
SNOSNHOL D YNVUd 


ENGINEERS. 


i above cut represents this model Letter Press. It is 
fully equal to any press in use, It is made of mahogany, 
brass mounted, weighs only 8 Ibs., and is not liable to get out 
of order. A book containing 300 pages, handsomely bound, 
paged, and indexed, with full printed directions for using it, 
accompanies each press; also oiled paper and muslin, com- 
plete, ready for use, price FIVE DOLLARS. 

The whole occupies‘a space 9 inches, by 12,'and 3 inches deep. 
It is of great convenience for copying notes and letters either 
when travelling or when in the field, 

Enclose the money to N. DAVIDSON, 

9 Spruce street, 


New Yor. 


English Iron and Metal. 
iim undersigned, having the support of some of the lead- 
ing makers of Iron in England, is prepared to take orders 
for Manufactured Iron of all descriptions, as well as Pig Iron, 
Block Tin, Tin Plates, Spelter, and undertake shir ment of 
the same to the United States on the best terms, both as re- 





po gards prices and freight ce, 


Metal B kee Shipping a Oonn ission Agen 
e ro an omm on 
Dec.1s—6m 64 King et., London. ° 


[INDIANA | 


RAILWAY COMPANY. 


$250,000 
TEN PER CENT. MORTGAGE BONDS 


FOR SALE. 
Ww? Offer for sale $250,000 of the Second Mortgage Bonds 
of the Indiana Central Railway Company, oon of inter- . 
est at the rate of 10 per cent. per annum. Coupons payable 
[st July and 1st January in New York; principal redeemab'e 
at the same place in 1882, 

This road is completed and in successful operation, is 72% 
miles long, commencing at the City of Indianapolis, the capital 
of the State of Indiana, and terminating at the Ohio State li 
near Richmond, Indiana, connecting with the Dayton an 
Western Railway, ‘ 

This road is one of great importance ; is in excellent order, 
and doing a large and profitable business, ‘The Company also 
operates the Dayton and Western road, 364 miles—the whole 
line 109 miles long. The earnings of the two lines for 1 
were $321,400; for 1855, $350,160, and for 1856, $434,004 
each year showing a large increase over the preceding one, 
and the last year $112,604 over that of 1854; and the month 
of January, 1857, shows an increase of $3,208 over the same 
month in 1856. 

The working expenses of the line for the past year have been 
less than 34 per cent. of the gross earnings; and the whole ex- 
penses, including repairs of track, depots, bridges, wood 
houses, etc , etc., and including considerab'e expenses properly 
in construction, such as covering and weather-boarding 
bridges, building additional depots, water stations, filling up 
depot grounds, ballasting, etc., are less than 43 per cent. of 
the gross earnings. These facts will appear by the company’s 
report for 1856, which may be had at our office, 

This Company operates the entire line between Indianapolis 
and Dayton, each Company furnishing an equal proportion of 
roliing stock, in proportion to length’ of jine, and paying the 
working expenses out of the gross earnings. Of the net earn- 
ings this Company is entitled to 71 per cent,, and pay the Day. 
ton and Western Company 29 per cent. 

This line connects at Richmond directly with Cincinnati, and 
at Dayton with Columbus, Baltimore, Philadelphia and New 
York, and also with the Lakes ; and on the completion of the 
Pittsburg and Steubenville road, it will be the shortest line 
between New York, Indianapolis and St. Louis. 

An inspection of the map will show that this is a pari of the 
great railway hne from New York and Philadelphia by Pitts- 
burg, Columbus and Daytona, Obio, and Indianapolis and Terre 
Haute, Indiana, to St. Louis, 

This Railway traverses the o'dest settled, best cultivated, 
most populous and wealthy portion of Indiana. 

No other portion of the Mississippi Valley is equal to the 
country on and near the line of this road and its immediate 
connections, in improvements, wealth and productiveness, and 
the passenger earnings of the road are very large, ($302,188, 
out of a total amount of $484,000 for 1855,) and increasing 
greatly. 

The entire cost of the road is about $2,100,000. 

The first mortgage is for $609,000, at 7 per cent., maturing 
in ten years from this time, and the two mortgages will consti- 
tute the entire indebtedness of the Company. 

The second mortgage is for $700,000 ; not more than $600, 
000 will be needed to be so!d. 

The object of making this debt is to pay off a small amount 
of floating debt of the Company, and certain Income Bonds 
maturing within the present and the next year. 

We think these Bonds most amply secured, The Compary 
has heretofore paid an amount of interest equal to the arrourt 
on the two mortgages, through the most stringent times, with- 
out a sing'e failure ; and we think the earnings must cortinve 
to increase for many years in about the ratio of previous years, 
which will not only pay all expenses and interest, but handsome 
dividends to Stockholders. 

The Company has paid six per cent, in dividends ont of the 
net earnings of the past year, leaving a surplus of nearly 4 per 
cent, on the stock, 

The Company will have left assets in real estate, taken for 
stock and debts due for real estate sold, of about $140,000, 
which will be realized, and which will constitute a fund to re- 
duce their indebtedness. 

These Bonds will be exchanged for any of the 10 per cent. 
Bonds of the Company, falling due within the next two years, 
at par, - application to us at any time before they are dis 

of. 

We think these Securities a safe and most desirable invest- 
ment, and commend them as such to our frierds. 

For any other or further information on the subject of thee 
securities, apply to us at our office, 

WINSLOW, LANIER & CO., 

New York, Feb’y 16, 1857. 52 Wall st. 


3800 TONS 60 LBS. T RAIL. 
FOR SALE AT 
WASHINGTON MILL, 


WHEELING, VA. 
June 21st, 1856. DRAKELEY & CO. 


AUBURN STEAM FORGE, 
Ausurn, N. Y.—CHAS. RICHARDSON, Proprietor. 
Manufactures 
Car and Locomotive Axles, 
STEAMBOAT AND MILL SHAFTS, 
ORANKS, CRANK PINS, CONNECTING RODS, 
Wagon Asles, Pick Axes, Crow Bare, §¢., $¢-, 











of the best assorted Scrap Iron and Waananrep. (19 











